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COMiyiODlTY  FUTURES  TRADING 
COMMISSION 

[  17  CFR  Part  1  ] 
REGISTRATION  FORMS 

Proposed  Revision  of  Forms  and  Proposed 
Amendment  of  Related  Rules 

The  Commodity  Futures  Trading 
Commission  (“Commission”)  has  made  a 
comprehensive  review  of  the  forms  which 
are  required  to  be  filed  by  applicants  for 
registration  as  futures  commission  mer¬ 
chants,  floor  brokers,  associated  persons, 
commodity  trading  advisors  and  com¬ 
modity  pool  operators  and,  as  a  result,  is 
proposing  the  adoption  of  two  new  forms 
with  supplemental  schedules  to  replace 
the  six  forms  presently  in  use.^  The 
changes  will  reduce  the  ^ing  burden  for 
some  applicants  and  will  streamline  the 
Ccxnmission’s  processing  of  the  forms. 
More  importantly,  revisions  in  the  forms 
will  better  serve  the  purposes  of  registra¬ 
tion  under  the  Commodity  Exchange  Act 
(“Act”) , 

An  important  reason  for  the  registra¬ 
tion  requirement  under  the  Act  is  to  as¬ 
sure  that  persons  in  the  commodities  in¬ 
dustry  are  fit  to  engage  in  the  business 
for  which  application  for  registration  is 
made.  In  this  regard,  section  8a(2)  of 
the  Act  authorizes  the  Commission  to 
deny  registration  to  any  person  if  cer¬ 
tain  adverse  actions  *  have  been  taken 
against  the  applicant,  or  against  a  gen¬ 
eral  partner  if  the  applicant  is  a  partner¬ 
ship,  or  against  an  officer  or  holder  of 
more  than  10  percent  of  the  stock  if  the 
applicant  is  a  corporation.  In  addition  to 
specified  adverse  actions,  the  Commis¬ 
sion  may  refuse  to  register  any  person 
“for  other  good  cause  shown.”  Also,  sec¬ 
tion  4n  of  the  Act  authorizes  the  Com¬ 
mission  to  deny  registration  to  com¬ 
modity  trading  advisors  or  commodity 
pool  operators  if  specified  adverse  ac¬ 
tions  have  been  taken  against  the  ap¬ 
plicant  or  against  “any  partner,  ofiBcer, 
director,  person  performing  similar  fimc- 
tlon  or  any  controlling  person  thereof.” 
The  questions  dealing  with  prior  adverse 
actions  asked  on  the  present  application 
forms  were  fotmd  to  be  subject  to  misin¬ 
terpretation  by  applicants.  Accordingly, 
the  questions  have  been  made  more  ex- 


^  Presently  a  separate  registration  form  Is 
being  used  for  each  of  the  five  categories  of 
registrants  and  a  sixth  form  Is  used  for  ob¬ 
taining  biographical  information  about 
principals  and  branch  o£Bce  managers  of  firms 
registering  as  futures  commission  merchants, 
commodity  trading  advisors  and  commodity 
pool  operators. 

*  As  used  In  this  notice,  the  term  “adverse 
actions"  means  those  grounds  for  denial  of 
registration  set  forth  in  sections  4n  and  8a 
(2)  of  the  Act,  which  may  include,  for  exam¬ 
ple,  any  criminal  liability,  any  civil  liability 
for  actions  Involving  fraud,  abuse  of  fidu¬ 
ciary  responsibility  or  misuse  of  funds  or 
property  of  others,  actions  taken  by  state  or 
federal  regulatory  authorities  such  as  the 
SEC,  or  quasl-governmental  bodies  such  as 
the  NASD,  or  any  other  actions  which  the 
Commission  determines  constitute  “good 
cause"  under  section  8a(2)  of  the  Act. 


plicit  and  in  some  instances  broadened 
so  that  the  responses  will  provide  ade¬ 
quate  information  to  enable  the  Com¬ 
mission  to  form  a  basis  for  granting  or 
denying  registration  in  accordance  with 
the  standards  contained  in  sections  4n 
and  8a(2)  of  the  Act  and  the  Commis¬ 
sion’s  interpretation  of  “other  good  cause 
shown.”  * 

At  the  same  time  as  the  adverse  action 
questions  were  being  revised,  other  items 
respecting  the  forms  were  reviewed  in 
the  light  of  experience  gained  since  the 
1974  amendments  to  the  Act  when  asso¬ 
ciated  persons,  commodity  pool  operators 
and  commodity  trading  advisors  were 
required  to  register  for  the  first  time. 
It  was  also  determined  that  the  process¬ 
ing  of  applications  needed  streamlining 
as  the  number  of  applicants  in  the  var¬ 
ious  categories  continue  to  increase.  Fur¬ 
ther  incre:3ses  are  expected  as  the  result 
of  the  Commission’s  regulations  requir¬ 
ing  persons  engaged  in  the  commodity 
option  business  to  register  as  futures 
commission  merchants  and  associated 
persons,  thereby  increasing  the  number 
of  registrants  in  those  categories.* 

The  Commission  is  also  proposing,  at 
this  time,  corresponding  changes  in 
§  1.10(a),  S  l.lOb,  S  1.10c  and  §  l.lOd  of 
its  regulations  which  deal  with  registra¬ 
tion  of  futures  commission  merchants, 
associated  persons,  commodity  trading 
advisors  and  commodity  pool  operators, 
and  §  1.14  which  concerns  corrections 
and  additions  to  the  applications.  Also, 
a  new  5  1.10a  is  proposed  respecting  the 
registration  of  floor  brokers  (presently 
included  in  S  1.10(a) ).  Additional  minor 
changes  in  these  and  other  regulations 
relating  to  registrations  are  being  pro¬ 
posed  to  bring  them  in  line  with  estab¬ 
lished  Commission  policy. 

Summary  of  Proposed  Revision  of 
Forms 

The  new  Form  7-R,  set  forth  in  Ap¬ 
pendix  A  to  this  notice,  is  to  be  used  by 
sole  proprietors,  partnerships  and  cor¬ 
porations  applying  for  registration  as 
futures  commission  merchants,  commod¬ 
ity  trading  advisors  or  commodity  pool 
operates  and  will  replace  Forms  1-R, 
5-R  and  6-R,  respectively.  The  new  Form 
8-R,  set  forth  in  Appendix  B,  relates  to 
individuals  and  will  be  used  by  applicants 
for  registration  as  floor  brokers  or  asso¬ 
ciated  persons  and  will  replace  Forms 
2-<l  and  4-R,  respectively.  The  new 
Form  8-R  will  also  serve  as  a  supplement 
to  Form  7-R  to  obtain  biographical  and 
other  information  about  specified  per¬ 
sons  affiliated  with  futures  commission 
merchants,  commodity  trading  advisors 
or  commodity  pool  operators  and  who 
are  not  required  to  register  as  associated 
persons.  In  this  respect.  Form  8-R  re¬ 
places  present  Form  94. 

Proposed  Form  7-R 

Basically,  Form  7-R  contains  those 
items  which  are  common  to  the  three 
present  forms  which  it  will  replace.  Oth¬ 
er  information  required  by  the  Act  win 

•  40  PR  28125  (July  3, 1976) , 

«  41  PR  61808  (November  24, 1976) . 


be  obtained  on  supplemental  Schedule 
A  which  must  be  completed  by  persons 
appliring  for  registration  as  futures  com¬ 
mission  merchants,  on  supplemental 
Schedule  B  to  be  completed  by  commod¬ 
ity  trading  advisors,  and  on  supple¬ 
mental  Schedule  C  to  be  completed  by 
commodity  pool  operators.  'The  combina¬ 
tion  of  fmms  reducis  the  paperwork  for 
those  firms  and  their  principals  where 
the  firms  are  simultaneously  registering 
or  reregistering  in  more  than  one  cate¬ 
gory.  Separate  registration  fees  for  each 
category  are  still  required,  however.  If 
a  firm  is  applying  for  registration  or  re¬ 
newal  of  registration  in  more  than  one 
capacity  and  these  applications  are  not 
made  at  the  same  time,  or  are  not  to  be 
filed  at  the  same  regional  office  of  the 
CcHnmission,*  the  applicant  may  avoid 
filling  out  two  or  more  complete  forms 
by  cross-referencing  the  information 
form  one  form  to  the  other.* 

The  uniformity  of  applications  pro¬ 
vides  a  further  paperwork  saving  when¬ 
ever  it  Is  necessary  for  a  multiple  reg¬ 
istrant  to  report  any  interim  changes 
since  its  last  filing.  The  registrant  may 
send  one  notice  to  the  Commission 
which  will  serve  to  update  all  of  the 
registrant’s  application  forms.'' 

The  major  change  in  Form  7-R  from 
the  preset  forms  is  in  the  content  of 
the  questions  concerning  prior  adverse 
acticms  against  the  applicant  (i.e.,  items 
8A  through  8F)  and  the  fact  that  the 
questiiHis  will  apply  only  to  the  applicant 
firm  itself.  On  the  present  Forms  1-R, 
5-R  and  6-R,  these  questions  are  also 
applicable  to  the  principals  of  the  ap¬ 
plicant;  however,  because  such  persons 
are  not  required  to  sign  the  firm’s  appli¬ 
cation  form,  they  never  directly  attest 


•  Persons  regtoterlng  as  futures  commission 
merchants  file  their  applications  at  the  near¬ 
est  regional  office  of  the  Conunlsslon  while 
persons  registering  as  commodity  trading  ad¬ 
visors  and  commodity  pool  operators  file  at 
the  Commission's  Eastern  Regional  Office  In 
New  York  City. 

*The  Commission  considered  adopting  the 
Securities  and  Exchange  Commission’s  Form 
BD,  the  uniform  registration  form  for  broker- 
dealers,  which  is  also  used  by  the  National 
Association  of  Securities  Dealers,  Inc.  and 
by  most  state  securities  regulatory  author¬ 
ities.  The  Commission  believes,  however,  that 
the  Form  BD  would  not  be  an  acceptable 
substitute  for  the  proposed  application  form 
for  futures  commission  merchants,  commod¬ 
ity  trading  advisors  and  commodity  pool 
operat(M^  One  major  reason  is  the  fact  that 
Prarm  BD  could  not  be  readily  used  for  re¬ 
newal  of  applications.  Under  the  Commis¬ 
sion's  present  system,  and  proposed  system, 
most  of  the  Information  furnished  in  the 
registrant’s  previous  replies  Is  preprinted  by 
computer  on  the  application  for  renewal 
which  Is  sent  to  the  registrant.  The  format 
of  proposed  Form  7-R  Is  specifically  designed 
for  these  computer  preprints.  The  registrant 
merely  verifies  the  preprinted  data,  makes 
corrections  and  additions  if  necessary,  and 
answers  the  questions  on  prior  adverse  ac¬ 
tions,  since  replies  to  these  questions  are 
not  {sr^wlnted.  Some  of  the  Information  on 
the  proposed  Schedule  A  of  Form  7-R  will 
also  be  preprinted. 

*  Interim  changes  are  presently  reported 
and  srlU  continue  to  be  reported  on  Form 
3-B. 


FEDERAL  REGISTER,  VOL.  42,  NO.  22 — WEDNESDAY,  FEBRUARY  2,  1977 


PROPOSED  RULES 


6509 


to  the  accuracy  of  the  replies.  Under  the 
proposed  system,  each  d  these  Individ¬ 
uals  will  required  to^e  a  sepcu'ate 
Form  8-R  which  contains  similar  ques¬ 
tions  with  regard  to  the  Individual  and 
which  is  to  be  certified  by  the  individ¬ 
ual.  The  Commission  believes  this  is  a 
more  effective  regulatory  approach. 

Because  Form  7-R,  Including  details 
of  any  adverse  actions  against  the  ap¬ 
plicant,  will  be  placed  in  a  public  file, 
and  in  recognition  of  the  fact  that  the 
Privacy  Act*  applies  to  Indivduals,  sole 
proprietors  are  instructed  not  to  answer 
Items  8A  through  8P.  This  information 
will  be  obtained  from  their  Form  8-R 
filings.  The  privacy  treatment  afforded 
these  filings  is  discussed  below. 

The  combined  Form  7-R  changes 
somewhat  the  coverage  of  persons  who 
are  ccmsidered  principals  of  the  appli¬ 
cant  and  whose  names  are  to  be  shown 
in  Item  5  of  the  application.  Although 
the  changes  are  slight,  their  importance 
should  not  be  overlooked.  The  Commis¬ 
sion  investigates  the  background  of  the 
principals  of  the  applicant  as  weU  as  the 
appUcant  in  determining  an  applicant’s 
fitness  to  engage  in  the  business  for 
which  it  seeks  registration.  Unusual  ti¬ 
tles  or  financial  arrangements  may  mask 
the  true  nature  of  ownership  or  control 
of  the  applicant  and  thus  impede  the 
ability  of  the  Commission  to  ascertain 
the  applicant’s  fitness  for  registration. 
Accordingly,  the  categories  of  persons 
alx>ut  whom  information  is  required  by 
proposed  Form  7-R  has  been  broadened 
in  some  instances  from  the  persons  cov¬ 
ered  by  present  Forms  1-R,  5-R  and 
6-R. 

The  proposed  form  requires  the  ap¬ 
plicant  to  list  the  name  and  title  of  the 
proprietor,  each  general  partner,  each 
ofiBcer  and  director,  any  person  perform¬ 
ing  similar  functions,  and  any  other 
controlling  person  of  the  applicant.  The 
instructions  to  the  form  clarify  that,  for 
the  purposes,  of  the  form,  “other  con¬ 
trolling  person’’  includes,  but  is  not  lim¬ 
ited  to:  holders  of  more  than  10%  of 
the  outstanding  shares  of  any  class  of 
voting  stock  of  the  applicant,  if  the  ap¬ 
plicant  is  a  corporation;  any  persons 
who  have  contributed  more  than  10% 
of  the  capital  of  the  applicant;  and  any 
persons  possessing  the  power  to  direct 
or  cause  tlfe  direction  of  the  manage¬ 
ment  or  policies  of  the  applicant,  includ¬ 
ing  any  such  persons  who  have  made 
loans  to  the  applicant. 

On  the  present  Forms  1-R,  5-R  and 
6-R,  all  limited  partners  of  a  partner¬ 
ship  applicant  must  be  listed  whereas,  on 
the  new  form,  only  those  limited  part¬ 
ners  who  fall  within  the  definition  of 
“other  controlling  person’’  are  to  be  in¬ 
cluded.  Also,  the  “other  controlling  per¬ 
son”  definition  may  encompass  more 
stockholders  than  under  the  present  re¬ 
quirement  to  identify  "owners  of  10% 
or  more  of  the  capital  stock  of  the  ap¬ 
plicant.” 

The  “other  controlling  person”  defini¬ 
tion,  as  indicated  above,  specifically  in¬ 
cludes  certain  creditors  ot  the  applicant 


*5  U3.C.  552a  (Supp.  IV,  1974). 


and  ccmtiibutors  of  more  than  10  percent 
of  the  capital.  ’These  persons  may  not 
have  bem  included  in  the  former  appli¬ 
cations  of  commodity  trading  advisors 
and  commodity  pool  (H^erators  which 
asked  only  that  persons  performing 
functions  similar  to  those  of  a  sole 
proprietor,  partners,  officers  or  directors 
be  listed. 

Similar  to  the  Commission’s  present 
requirements,  each  individual  enumer¬ 
ated  in  Item  5  of  Form  7-R  and  each 
branch  office  manager,  as  listed  in  Item 
6,  is  required  to  file  biographical  and 
other  information  proposed  on  Form  8- 
R.  Excepted  from  such  requirement  are 
individuals  who  are  currently  registered 
as  floor  brokers  or  associated  persons  or 
whose  application  for  such  registration 
is  pending.* 

If  a  person  registered  as  a  futures 
commission  merchant,  commodity  trad¬ 
ing  advisor  or  commodity  pool  operator 
is  applying  for  renewal  of  its  registra¬ 
tion  and  the  biographical  information 
for  any  individual  named  in  Items  5  or 
6  has  previously  been  furnished,  either 
on  Form  8-R  or  present  Form  94  which 
it  replaces,  no  new  filing  will  be  required 
by  such  individual.  This  continues  the 
present  practice.  However,  the  Commis¬ 
sion  intends  to  recheck  registrants  and 
their  principals  from  time  to  time  and 
will  require  new  filings  by  the  firms’  prin¬ 
cipals  at  that  time.  'This  is  stated  in  the 
instructions  to  proposed  Form  7-R  and 
in  proposed  amended  regulations  S§  1.10 
(a).  1.10c  and  l.lOd. 

Schedules  A,  B  and  C  of  Form  7-R 

These  supplemental  schedules,  which 
are  part  of  the  form,  request  information 
which  is  unique  to  each  type  of  regis¬ 
trant.  Generally,  the  questions  on  Sched¬ 
ules  A,  B  and  C  parallel  those  which 
now  appear  on  Forms  1-R,  5-R  and 
6-R,  respectively.  The  following  addi¬ 
tional  information  is  called  for,  however: 

Schedule  A  for  applicants  as  futures 
conunission  merchants  asks,  in  Item  5, 
whether  the  applicant  engages  in,  or  in¬ 
tends  to  engage  in,  commodity  optical 
transactions  pursuant  to  Part  32  of  the 
regulations  under  ^the  Act.  This  is  in 
recognition  of  the  Commission’s  regu¬ 
lation  requiring  registraticm  of  these 
persons  as  futures  commission  mer¬ 
chants. 

Schedule  B  for  commodity  trading  ad¬ 
visors  asks,  in  Item  2(b) .  for  the  number 
of  clients  and/or  subscribers  which  the 
advisor  has.  This  is  primarily  to  show 
the  size  of  the  firm  and,  in  turn,  the  over¬ 
all  size  of  the  industry. 

Schedule  C  for  commodity  pool  oper¬ 
ators  asks,  in  Item  3A,  for  total  assets 


*It  should  be  noted  that  many  of  the 
Individuals  listed  in  Items  5  and  6  by  an 
applicant  for  registration  as  a  futures  com¬ 
mission  merchant  are  required  by  the  Act 
and  the  CTommlssion's  regtilations  concern¬ 
ing  options  (41  FR  51808,  November  24,  1076) 
to  register  as  associated  persons  and  to  pay 
a  $20  registration  fee.  Such  Individuals  are 
those  associated  with  the  iq>pUcant  In  the 
eoUcltatlon  or  acceptance  of  customers’  or¬ 
ders  for  commodity  futures  contracts  or  com¬ 
modity  options  (other  than  In  a  clerical 
capacity),  or  the  supervision  of  any  person 
or  persons  so  engaged. 


and  net  assets  at  the  last  month-end  of 
each  pool  which  the  applicant  manages. 
’This  replaces  a  question  on  Form  6-R 
asking  for  initial  capitalization  of  each 
pool.  The  revised  question  is  more  mean¬ 
ingful,  particularly  for  reregistrations 
where  the  pools  are  already  in  operation 
since  this  will  indicate  the  current  size 
of  the  pocd.  In  addition.  Schedule  C  asks 
for  the  net  worth  of  the  pool  operator 
at  the  last  month-end. 

It  should  also  be  noted  that  item  4(a) 
on  Form  7-R  concerning  the  form  of 
organization  of  the  applicant  applies  to 
the  pool  operator  rather  than  to  the  pool. 
Thus,  a  single  individual  who  is  the  gen¬ 
eral  partner  of  a  limited  partnership 
pool  should  check  the  sole-proprietorship 
(individual)  box  as  the  appropriate  form 
of  organization.  The  relationship  of  the 
registrant,  i.e.,  general  partner,  to  the 
commodity  pool  which  he  operates  is  to 
be  shown  in  Item  2  of  Schedule  C  of  the 
form. 

Proposed  Form  8-R 

Form  8-R  would  replace  Form  2-R, 
"Registration  of  Floor  Brokers,”  and 
Form  4-R.  “Registration  of  Associated 
Persons,”  as  well  as  Form  94  referred  to 
above.  Form  4-Ra  which  is  presently  filed 
by  an  applicant  for  registration  as  an 
associated  person  who  confines  his  ac¬ 
tivities  to  areas  outside  the  United 
States,  its  territories  or  possessions  is  not 
being  replaced  or  revised. 

Like  F^rms  4-R  and  94,  proposed  Form 
8-R  relates  primarily  to  the  background 
of  the  individual.  Floor  brokers  will  be  re¬ 
quired  to  submit  a  brief  Schedule  A  of 
Form  8-R  in  addition  to  Form  8-R  in 
order  for  the  Commission  to  obtain  infor¬ 
mation  about  their  business  operations 
comparable  to  that  which  is  now  required 
on  F^rm  2-R.  This  will  be  somewhat  sim¬ 
pler  than  the  present  procedure  which 
requires  a  fioor  broker  to  make  initial  ap¬ 
plication  for  registration  on  Form  2-R 
and  also  file  his  biographical  data  on 
Form  94. 

Proposed  Form  8-R  is  primarily  a  re¬ 
vision  of  Form  4-R  and,  by  far,  the  great¬ 
est  number  of  individuals  using  this  form 
will  be  those  seeking  registration  as  asso¬ 
ciated  persons.'®  ’The  major  change  from 
Form  4-R  is  in  the  questions  relating  to 
adverse  actions  taken  against  the  in¬ 
dividual.  These  questions  have  now  been 
divided  into  two  sections:  those  actions 
during  the  previous  ten  years  and  which 
are  of  a  nature  clearly  relevant  in  deter¬ 
mining  an  applicant’s  fitness  to  engage 
in  the  commo^ties  business  (Items  11  A, 
IIB  and  IIC) ;  and  broader  questions, 
generally  not  limited  to  the  past  ten 
years,  the  responses  to  which  may  pro¬ 
vide  {idditional  significant  information 
concerning  the  applicant’s  suitability  for 
registration  (Items  12A,  12B.  12C  and 
12D) ,  “Yes”  or  “No”  responses  are  to  be 
indicated  on  the  form  while  details  are 


“  As  of  (October  18,  1976,  there  were  25,170 
associated  persons,  2,504  floor  brokers,  and 
approximately  10,000  other  Individuals  who 
were  principals  or  branch  office  managers  of 
registered  futures  commission  merchants, 
commodity  trading  advisors  or  commodity 
pool  operators.  These  persons  have  previously 
filed  Form  2-B,  Form  4-R  or  Form  94. 
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to  be  shown  on  a  supplemental  sheet.  An 
affirmative  reply  and  the  details  of  an 
adverse  action  reported  in  Item  11  will 
be  available  in  the  public  files.  An  affirm¬ 
ative  reply  to  any  of  the  questions  in 
Item  12  will  be  available  in  the  public 
files,  but  the  details  of  the  answer  will 
not  be  automatically  placed  in  the  pub¬ 
lic  file  and  will  be  made  available  to  the 
public  only  pursuant  to  a  Freedom  of  In¬ 
formation  Act  request  and  only  after  a 
determination  that  the  information  can 
properly  be  released  under  the  Freedom 
of  Information  and  Privacy  Acts.” 

In  recognition  of  the  Privacy  Act,  in¬ 
dividuals  are  given  the  option  of  report¬ 
ing  their  home  addresses,  home  tele¬ 
phone  niunbers  and  place  of  birth  on  a 
supplemental  attachment  which  will  not 
be  in  their  public  file.  As  with  the  pres¬ 
ent  forms,  furnishing  of  social  security 
niunbers  is  not  mandatory.  If  the  social 
security  niunber  is  given,  it  may  also  be 
furnished  on  a  supplemental  sheet.” 

Section  4n(l)  of  the  Act  requires  that 
Information  on  the  education  of  prin¬ 
cipals  be  included  in  the  application  for 
re^tratlon  of  commodity  trading  ad¬ 
visors  and  commodity  pool  operators 
and  is  presently  required  on  Forms  6-R 
and  6-R.  Similar  Information  is  ob¬ 
tained  for  associated  persons  on  Form 
4-R.  This  Information  will  now  be  re¬ 
quested  on  proposed  Form  8-R.  The  use 
of  a  single  Form  8-R  for  all  individuals 
will  now  require  floor  broker  applicants 
and  principals  of  applicants  for  regis¬ 
tration  as  futures  commission  mer¬ 
chants  to  furnish  this  information.  In 
this  regard,  it  should  be  noted  that  Sec¬ 
tion  4p  of  the  Act  gives  the  Commission 
authority  to  specify  appropriate  stand¬ 
ards  with  respect  to  training,  experi¬ 
ence,  and  su(di  other  qualifications  as 
the  Commission  finds  necessary  or  de¬ 
sirable  to  insure  the  fitness  of  floor 
brewers  and  those  persons  associated 
with  futures  commission  merchants. 
The  education  questions  have  been  re¬ 
vised  and  redesi^ed  for  better  computer 
compatibility.  The  Commission  believes 
that  data  on  education  and  specialized 
training  will  be  helpful  in  establishing 
qualification  standards  for  persons  In 
toe  commodities  industry. 

Continuing  toe  Commission’s  present 
practice,  a  registered  associated  person 
a]:H>lylng  for  renewal  of  registration  may 
shorten  his  answers  to  questions  about 
prior  employment  and  residences  by  re¬ 
ferring  to  his  previous  application.” 
Since  the  questions  on  education  and 


"See  41  PR  16288  (April  16,  1976). 

"The  Oommlssion  considered  adopting 
the  Securities  and  Exchange  Conunlsslon's 
Form  U-4,  the  uniform  registration  form 
for  securities  Industry  representatives,  which 
Is  slmUar  to  proposed  Form  8-R.  Form  n-4 
Is  also  used  by  all  national  securities  ex¬ 
changes,  the  National  Association  of  Se¬ 
curities  Dealers,  Inc.  and  most  state  securi¬ 
ties  regulatory  authorities.  Form  U-4,  unlike 
proposed  Form  8-R,  Is  not  considered  a 
public  document.  The  Cmnmlsslon  would  be 
precluded  by  the  Privacy  Act  from  placing 
the  Form  U-4  In  Its  public  files,  without 
manually  deleting  substantial  personal  In¬ 
formation  from  the  form. 

"41  FR  38765  (September  13.  1976). 


training  on  proposed  Form  8-R  are 
somewhat  different  from  such  questions 
on  present  Form  4-R,  associated  per¬ 
sons  are  requested  to  complete  Items  8, 
9  and  10  the  first  time  they  file  on  the 
new  form;  thereafter,  they  may  use  toe 
abbreviate  renewal  procedure.  The 
same  Instructions  will  apply  to  floor 
brokers  who  renew  their  registration. 

Summary  of  Proposed  Amendment  of 
Rules 

Sections  1.7  through  1.15  deal  with 
registration  of  persons  under  the  Act. 
The  Commission  is  proposing  amend¬ 
ments  and  additions  to  some  of  these 
rules  primarily  to  bring  them  into  con¬ 
formity  with  proposed  Forms  7-R  and 
8-R.  The  changes  would  become  effec¬ 
tive  at  the  same  time  as  the  adoption  of 
the  new  forms.  Although  toe  present 
forms  (i.e..  Forms  1-R,  2-R,  4-R,  5-R, 
6-R  and  94)  would  become  obsolete  on 
the  effective  date  of  the  new  forms,  reg¬ 
istrants  would  not  be  required  to  file 
applications  on  the  new  forms,  pursuant 
to  toe  amended  rules,  imtil  the  regis¬ 
trant’s  current  registration  period  ex¬ 
pires,  A  summary  of  the  proposed  rule 
amendments  follows. 

Section  1.8  Registration  required  of 
floor  brokers.  It  is  proposed  to  delete 
this  regulation.  The  rule  repeats  verba¬ 
tim  the  requirement  for  registration  set 
forth  in  section  4e  of  the  Act  and  is 
therefore  unnecessary. 

Section  1.9  Registration  as  one  type 
of  person  not  included  in  registration  as 
any  other  type  of  person.  The  present 
rule  states  that  registration  as  one  type 
of  person  does  not  Include  registration 
as  any  other  tjrpe  of  person.  It  is  pro¬ 
posed  to  add  an  exception  to  this  rule 
to  make  it  unnecessary  for  futures  com¬ 
mission  merchants  who  are  sole  propri¬ 
etors  and  for  fioor  brokers  to  register 
also  as  associated  persons.  The  present 
regulation  was  in  existence  prior  to  toe 
1974  amendments  to  the  Act  and  was 
not  revised  when  toe  amendments  were 
adopted.  Section  4k(l)  of  toe  Act,  as 
amended,  states  that  any  individual  who 
is  registered  as  a  fioor  broker  or  futures 
commission  merchant  (and  such  regis¬ 
tration  is  not  suspended  or  revoked) 
need  not  also  register  as  an  associated 
person.  The  proposed  amendment  would 
make  §  1.9  of  toe  regulations  consistent 
with  section  4k  of  toe  Act. 

Section  1.10  Applications  for  regis¬ 
tration  and  financial  reports  of  futures 
commission  merchants.  Paragraph  (a) 
of  the  regulation  would  be  amended  to 
refer  only  to  applications  for  registra¬ 
tion  as  a  futures  commission  merchant; 
applications  for  registration  of  fioor 
brokers  would  be  referred  to  in  a  sepa¬ 
rate  rule  designated  as  §  1.10a.  Para¬ 
graph  (a)  of  §  1.10  would  be  further 
amended  to  change  “Form  1-R”  to 
“Form  7-R”  and  to  add  toe  requirement 
that  Form  8-R,  the  biographical  infor¬ 
mation  form,  be  filed  by  certain  speci¬ 
fied  affiliated  persims  of  toe  applicant 
at  toe  time  of  toe  initial  application  for 
registration  as  a  futures  ccunmission 
merchant  and  at  such  other  times  as  toe 
Commission  may  require. 


Section  1.10a  Applications  for  regis¬ 
tration  of  floor  brokers.  This  new  regu¬ 
lation  would,  contain  provisions  which 
were  formerly  part  of  ■§  1.10(a) .  Para¬ 
graph  (a)  of  proposed  §  1.10a  refers  to 
Form  8-R,  the  application  form  required 
to  be  filed  for  registration  as  a  fioor 
broker  in  place  of  the  present  Form  2-R. 
Paragraph  (b)  of  §  1.10a  is  a  new  provi¬ 
sion  which  permits  the  floor  broker  who 
is  renewing  his  registration  to  use  toe 
same  shortened  procedure  which  is  pres¬ 
ently  used  by  associated  persons  when 
renewing  their  registrations. 

Section  1.10b  Applications  for  regis¬ 
tration  of  associated  persons.  Para¬ 
graphs  (a)  and  (b)  of  this  rule  would 
be  amended  to  change  toe  reference  to 
“Form  4-R”  to  “Form  8-R.”  Paragraph 
(b),  which  deals  with  renewal  proce¬ 
dures,  would  be  further  amended  to  de¬ 
lete  the  references  to  specific  Item  num¬ 
bers  in  that  paragraph.  The  references 
will  no  longer  be  necessary  since  com¬ 
plete  Instructions  for  toe  simplified  pro¬ 
cedure  to  be  used  when  renewing  regis¬ 
tration  will  be  printed  In  toe  instruc¬ 
tions  to  proposed  Form  8-R. 

The  Ccanmission  Intends  to  conduct  a 
new  fitness  check  of  associated  persons 
and  fioor  brokers  about  every  five  to  six 
years;  toe  time  would  coincide  with  a 
reregistration  period.  Registrants  will  be 
notified  when  this  is  to  be  done.  The  ap¬ 
plication  for  renewal  of  registration 
would  then  have  to  be  filled  out  com¬ 
pletely  Instead  of  using  toe  abbreviated 
renewal  procedure. 

Section  1.10c  Applications  for  regis¬ 
tration  of  commodity  trading  advisors. 
This  regulation  would  be  amended  to 
delete  references  to  Form  6-R  and  Form 
94  and  to  substitute  references  to  toe 
proposed  Form  7-R  and  Form  8-R.  The 
proposed  amended  rule  also  specifies 
which  individuals  are  required  to  file 
Form  8-R  and  when  they  are  required  to 
file  it. 

Section  l.lOd  Applications  for  regis¬ 
tration  of  commodity  pool  operators. 
Changes  similar  to  those  in  §  1.10c  would 
also  be  made  in  §  l.lOd.  In  addition,  toe 
Commission  proposes  to  delete  toe  pres¬ 
ent  requirement  that  an  applicant  fur¬ 
nish  a  statement  of  toe  capital  structure 
under  which  It  engages  in  business  as  a 
commodity  pool  operator.  Instead,  as  in¬ 
dicated  above,  toe  pool  operator  will  be 
required  to  furnish,  on  Schedule  C  of 
Form  7-R,  more  relevant  information 
concerning  toe  pool’s  assets  and  the  net 
worth  of  toe  commodity  pool  operator. 

Section  1.14  Deficiencies,  inaccuracies, 
and  changes  to  be  reported.  Section  1.14 
requires  that  registrants  keep  certain 
items  on  their  application  forms  accu¬ 
rate  and  current  between  registratiem 
dates.  They  are  required  to  file  a  Form 
3-R  to  report  any  deficiencies,  inaccu¬ 
racies  or  toanges  in  those  items  enumer¬ 
ated  in  paragraph  (a)  of  toe  regulation. 
It  is  proposed  to  am^d  this  paragn^ 
and  to  add  a  new  paragraph  ^(b) 
to  change  toe  item  numbers  to  corre- 
sp(md  with  toe  pn^}06ed  fonns.  Para- 
gn4>h  (a)  would  pertain  to  Form  7-R 
and  paragraph  (b)  to  Fonn  8-R. 
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The  items  to  be  kept  current  are  gen¬ 
erally  the  same  as  in  the  present  rule. 
The  major  difference  Js  that  principals, 
other  controlling  persons  and  branch 
office  managers  of  registered  futures 
commission  merchants,  commodity  trad¬ 
ing  advisors  and  cwnmodity  pool  opera¬ 
tors  would  also  be  required  to  update 
their  Form  8-R  filings.  The  present  rule 
is  restricted  to  “registrants.”  Changes 
will  continue  to  be  reported  on  Form  3-R 
which  is  not  being  revised  at  this  time. 
The  present  rule,  which  is  printed  on  the 
reverse  side  of  Form  3-R,  will  remain  in 
effect  for  registrants  who  are  required  to 
report  changes,  until  they  have  filed  for 
the  first  time  on  the  new  Form  7-R  or 
Form  8-R.  Once  they  have  completed 
their  first  filing  on  the  new  forms,  the 
amended  §  1.14  would  govern  any  changes 
or  amendments,  thereto. 

A  new  paragraph  (c)  is  proposed  to  be 
added  to  S  1.14  to  permit  the  use  of  Form 
3-R  also  for  correcting  minor  deficienc¬ 
ies  or  Inaccuracies  in  Initial  applications, 
before  registration  becomes  effective.^ 
The  Commission  has  foimd  it  expedient 
to  allow  applicants  to  use  the  form  to 
correct  minor  errors  in  their  filings 
rather  than  to  file  a  new  application  or 
to  submit  a  letter.  The  phrase  in  the  pro¬ 
posed  paragraph,  “imless  otherwise 
directed,”  indicates  Uiat  the  Commission 
may  request  a  complete  corrected  copy 
of  toe  application  whenever  necessary. 

Authority 

The  following  amendments  of  17  CPR 
Part  1  and  adoption  of  Form  7-R  and 
Form  8-R  are  proposed  under  the  au¬ 
thority  of  sections  4f.  4k,  4n  and  8a  of 
toe  Commodity  Exchange  Act,  as 
amended  (7  U.S.C.  6f,  6k.  6n  and  12a 
(Supp.  V,  1975) ) . 

In  consideration  of  toe  foregoing,  toe 
Commission  hereby  proposes  to  adopt 
Form  7-R,  contain^  in  Appendix  A,  and 
Form  8-R.  contained  in  Appendix  B,  and 
to  amend  17  CFR  Part  1  as  follows: 

1.  Section  1.8  R^lstration  required 
of  fioor  brokers,  is  rescinded  in  its  en¬ 
tirety. 

§  1.8  [Deleted] 

2.  Section  1.9  is  amended  to  read  as 
follows: 

§  1.9  Registration  as  one  type  of  person 
not  included  in  registration  as  any 
other  type  of  person. 

^  Registration  as  one  t3^  of  parson  (e.g. 
futures  commission  merchant)  subject  to 
regulation  under  the  Act  shall  not  in¬ 
clude  registration  as  any  other  tjrpe  of 
person  subject  to  regulation  tmder  the 
Act  (e.g.,  commodity  pool  operator),  ex¬ 
cept  that  an  individual  who  registers  as 
a  futiures  commission  merchant  or  as  a 
fioor  broker  (and  such  registration  is  not 
suspended  or  revoked)  need  not  also 
register  as  an  associated  person. 

3.  Paragraph  (a)  of  §  1.10  is  amended 
to  read  as  follows: 

\  _  ' 

**  Present  paragraph  (b)  would  be  redesig¬ 
nated  as  paragraph  (e)  and  present  para¬ 
graph  (c)  would  be  redesignated  as  para¬ 
graph  (d). 


§1.10  .4pplications  for  registration  and 
financial  reports  of  futures  commis¬ 
sion  merchants. 

(a)  Ai^lication  for  registration  as  a 
futures  commission  merchant  shall  be 
filed  on  Form  7-R  in  accordance  with 
toe  instructions  contained  therein.  The 
initial  application  for  registration  shall 
be  accompanied  by  a  Form  8-R  executed 
and  filed  by  each  sole  proprietor  and  by 
each  natural  person  who  is  a  general 
partner,  officer,  director  or  branch  office 
manager  of  toe  applicant,  or  performs 
similar  functions,  or  is  a  holder  of  more 
than  10  percent  of  toe  outstanding  shares 
of  any  class  of  voting  stock  of  toe  aM>li- 
cant,  or  who  otherwise  controls  toe  appli¬ 
cant;  except  that  an  accompanjring  Form 
8-R  need  not  be  filed  by  any  individual 
who  is  registered  or  has  applied  for  reg¬ 
istration  as  a  fioor  broker  or  an  asso¬ 
ciated  person  and  such  registration  or 
application  has  not  been  withdrawn,  re¬ 
voked  or  denied.  Any  natxnal  person 
(other  than  a  fioor  broker  or  associated 
person)  who  subsequently  becomes  a 
general  partner,  officer,  director  or 
branch  office  manager  of  toe  applicant, 
or  performs  similar  functions,  or  l^omes 
a  holder  of  more  than  10  percent  of  toe 
outstanding  shares  of  any  class  of  voting 
stock  of  toe  applicant  or  other  controlling 
person,  shall  promptly  execute  and  file 
a  Form  8-R.  Each  Form  8-R  shall  be 
filed  in  accordance  with  toe  instructions 
contained  therein.  Individuals  who  have 
filed  a  form  8-R  as  required  by  this  sec¬ 
tion  shall  file  a  current  Form  8-R,  upon 
request  by  toe  Commission. 

•  •  *  «  • 

4.  A  new  §  1.10a  is  added  to  read  as 
follows: 

§  1.10a  Applications  for  registration  of 
floor  brokers. 

(a)  Application  for  registration  as  a 
floor  broker  shall  be  filed  on  Form  8-R 
in  accordance  with  toe  Instructions  con¬ 
tained  therein. 

(b)  Each  registrant  applying  for  re¬ 
newal  of  registration  as  a  flood  bn^er 
on  Form  8-R  may  insert  toe  words  “No 
Change”  or  “Information  Since  Last  Ap¬ 
plication,”  as  the  case  may  be,  in  response 
to  items  on  Form  8-R  or  Schedule  A,  in 
acccordance  with  toe  instructions  con¬ 
tained  therein.  If  a  registrant  applies  for 
renewal  on  Form  8-R  and  completes  any 
of  toe  items  as  provided  in  this  para¬ 
graph,  all  information  previously  fxur- 
nished  to  toe  Commission  by  toe  regis¬ 
trant  in  a  referenced  application,  or  sup¬ 
plement  thereto,  in  response  to  those  or 
similar  items  shall  be  deemed  incorpo¬ 
rated  by  reference  on  the  Form  8-R  on 
which  such  application  for  renewal  is 
made. 

5.  Section  1.10b  is  amended  to  read  as 
follows: 

§  1.10b  Applicatiims  for  regii^tration  of 
associated  persons. 

(a)  Application  for  registration  as  an 
associated  person  shall  be  filed  on  Form 
8-R  in  accordance  with  toe  Instructions 
contained  therein;  provided,  however, 
that  an  associated  person  who  confines 


his  activities  to  areas  outside  the  United 
States,  its  territories  or  possessions  may 
file  aiH>lication  for  registration  on  Form 
4-Ra  in  accordance  with  toe  instruc¬ 
tions  contained  therein. 

(b)  Each  registrant  applying  for  re¬ 
newal  of  registration  as  an  associated 
person  on  Form  8-R  may  Insert  toe 
words.  “No  CThange”  or  “Information 
Since  Last  AK>licatlon,”  as  toe  case  may 
be,  in  response  to  items  on  Form  8-R, 
in  accordance  with  toe  instructions  con¬ 
tained  therein.  If  a  registrant  applies  for 
renewal  on  Form  8-R  and  completes  any 
of  toe  itons  as  provided  in  this  para¬ 
graph,  all  information  previously  fur¬ 
nished  to  toe  Commission  by  toe  regis¬ 
trant  in  a  referenced  application,  or  sup¬ 
plement  thereto,  in  response  to  those  or 
similar  it«ns  shall  be  deemed  incorpo¬ 
rated  by  reference  on  toe  Form  8-R  on 
which  such  application  for  renewal  is 
made. 

6.  Section  1.10c  is  amended  to  read  as 
follows: 

§  1.10c  Applications  for  registration  of 
commodity  trading  advisors. 

Applications  for  registration  as  a 
commodity  trading  advisor  shall  be  filed 
on  Form  7-R  in  accordance  with  toe  in¬ 
structions  contained  therein.  The  Initial 
application  for  registration  shall  be  ac¬ 
companied  by  a  Form  8-R  executed  and 
filed  by  each  sole  proprietor  and  by  each 
natural  person  who  is  a  general  partner, 
officer,  director  or  branch  office  manager 
of  the  applicant,  or  performs  similar 
functions,  or  is  a  holder  of  more  than  10 
percent  of  the  outstanding  shares  of  any 
class  of  voting  stock  of  the  applicant,  or 
who  otherwise  controls  the  applicant; 
except  that  an  accompanying  Form  8-R 
need  not  be  filed  by  any  individual  who 
is  registered  or  has  applied  for  registra¬ 
tion  as  a  floor  broker  or  an  associated 
person  and  such  registration  or  applica¬ 
tion  has  not  been  withdrawn,  revoked 
or  denied.  Any  natural  person  (other 
than  a  floor  broker  or  associated  person) 
who  subsequently  becomes  a  general 
partner,  officer,  director  or  branch  office 
manager  of  the  aiH>licant,  or  performs 
similar  fimctions,  or  becomes  a  holder 
of  more  than  10  percent  of  the  outstand¬ 
ing  shares  of  any  class  of  voting  stock 
of  the  applicant  or  other  controlling  per¬ 
son,  shall  promptly  execute  and  file  a 
Form  8-R.  Each  Form  8-R  shall  be  filed 
in  accordance  with  the  instructions  con¬ 
tained  therein.  Individuals  who  have 
filed  a  form  8-R  as  required  by  this  sec¬ 
tion  shall  file  a  ciurent  Form  8-R,  upon 
request  by  toe  Commission. 

7.  Section  l.lOd  is  amended  to  read 
as  follows: 

§  l.lOd  Applications  for  registration  of 
commodity  pool  operators. 

Application  for  registration  as  a  com¬ 
modity  pool  operator  shall  be  filed  on 
Form  7-R  in  accordance  with  the  in¬ 
structions  contained  therein.  The  initial 
application  for  registration  shall  be  ac¬ 
companied  by  a  Form  8-R  executed  and 
filed  by  each  sole  proprietor  and  by  each 
natural  person  who  is  a  general  partner, 
officer,  director  or  branch  office  manager 
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of  the  applicant,  or  performs  similar 
functions,  or  is  a  holder  of  more  than 
10  percent  of  the  outstanding  shares  of 
any  class  of  voting  stock  of  the  appli¬ 
cant,  or  who  otherwise  controls  the  ap¬ 
plicant;  except  that  an  accompanying 
Form  8-R  need  not  be  filed  by  any  in¬ 
dividual  who  is  registered  or  has  applied 
for  registration  as  a  floor  broker  or  an 
associated  person  and  such  registration 
or  application  has  not  been  withdrawn, 
revoked  or  denied.  Any  natural  person 
(other  than  a  floor  broker  or  associated 
person)  who  subsequently  becomes  a 
general  partner,  officer,  director  or 
branch  office  manager  of  the  applicant, 
or  performs  similar  functions,  or  be¬ 
comes  a  holder  of  more  than  10  percent 
of  the  outstanding  shares  of  any  class 
of  voting  stock  of  the  applicant  or  other 
controlling  person,  shall  promptly  exe¬ 
cute  and  file  a  Form  8-R.  Each  Form  8-R 
shall  be  filed  in  accordance  with  the  in¬ 
structions  contained  therein.  Individuals 
who  have  filed  a  form  8-R  as  required 
by  this  section  shall  file  a  current  Form 
8-R,  upon  request  by  the  Commission. 

8.  Section  1.14  is  amended  by  amend¬ 
ing  paragraph  (a) ,  adding  a  new  para¬ 
graph  (b) ,  adding  a  new  paragraph  (c) , 
redesignating  the  present  paragraph  (b) 
as  paragraph  (e)  and  redesignating  the 
present  paragraph  (c)  as  paragraph  (d) 
to  read  as  follows; 

§  1.14  Deficiencies,  inaccuracies,  and 
changes  to  be  reportcMi. 

(a)  Each  registrant  who  is  a  futures 
commission  merchant,  commodity  trad¬ 
ing  advisor  or  commodity  pool  c^erator 
shall  file  promptly  with  the  Commission 
a  statement  on  Form  3-R  to  correct  any 
deficiency  or  inaccuracy  in  the  regis¬ 
trant’s  application  for  registration,  or 
any  schedule  or  supplemental  statement 
thereto,  and  report  any  change  which  no 
longer  renders  accurate  and  current  the 
Information  contained  in  any  of  the 
items  on  Form  7-R  of  such  application 
or  supplemental  statement;  or  contained 
in  any  of  the  following  items  on  Sched¬ 
ules  A,  B,  or  C  of  Form  7-R: 

(1)  With  respect  to  a  futures  commis¬ 
sion  merchant.  The  following  items  on 
Schedule  A,  “Application  for  Registra¬ 
tion  as  Futures  Commission  Merchant”: 

Item  3 — Correspondents  and  agents  (ex¬ 
cluding  employees  and  associated  persons) 
operating  within  the  United  States,  author¬ 
ized  to  solicit  or  accept  orders  In  the  name 
of  the  registrant; 

Item  4 — Commodity  exchanges  In  the 
United  States  in  which  the  registrant  has 
membership  privileges;  and 

Item  &— Participation  In  ccnnmodlty  option 
transactions  by  the  registrant. 

New  domestic  branch  offices  and  new  cor¬ 
respondents  and  agents  who  are  operating 
within  the  United  States  and  are  authorized 
to  solicit  or  accept  orders  on  behalf  of  the 
futures  commission  merchant  shall  be  re¬ 
ported  promptly  and  fees  shall  be  remitted  as 
provided  in  f  1.11. 

(2)  With  respect  to  a  commodity  trad¬ 
ing  advisor.  The  following  items  on 
Schedule  B,  “Application  for  Registra¬ 
tion  as  CcHnmodity  leading  Advisor:” 

Item  4(a) — ^Manner  of  furnishing  advisory 
services; 

Item  4(c) — Basis  upon  which  registrant  is 
compensated;  and 


Item  6— Investment  organizations  in 
which  registrant  and  persons  named  In  Item 
5  of  Form  7-R  have  ownership,  control  or 
management  authority  or  receive  reimburse¬ 
ment  for  trading  plans  and  other  forms  of 
Investment  advice. 

(2)  With  respect  to  a  commodity  pool 
operator.  The  following  items  on  Sched¬ 
ule  C,  “Application  for  Registration  as 
Commodity  Pool  Operator;” 

Item  3A — Name  and  form  of  organization 
of  each  pool  operated  by  registrant; 

Item  3B — Dividend  policy  In  respect  to  cli¬ 
entele  and  members  of  each  pool; 

Item  3C — Basis  of  compensation  for  oper¬ 
ating  each  pool; 

Item  4 — Advisory  services  and  trading 
plans  used;  and 

Item  5— Ownership,  control  or  manage¬ 
ment  authority  held  by  registrant  or  any 
persons  named  in  Item  5  of  Form  7-R  over 
the  advisory  services  and  trading  plans  used 
by  the  commodity  pool  operator. 

(b)  Each  registrant  who  is  a  floor 
broker  or  associated  person  and  all  indi- 
'viduals  who  have  filed  Form  8-R  pur¬ 
suant  to  §  1.10(a).  §  1.10c  or  J  l.lOd  shall 
file  promptly  with  the  Commission  a 
statement  on  Form  3-R  to  correct  any 
deficiency  or  inaccuracy  in  the  Form  8- 
R,  or  Schedule  A  thereof,  or  any  supple¬ 
mental  statement  thereto,  and  report 
any  change  which  no  longer  renders  ac¬ 
curate  and  current  the  Information  con¬ 
tained  in  any  of  the  following  items  on 
Form  8-R,  Schedule  A  thereof,  or  any 
supplemental  statement  thereto: 

Item  1 — Name  of  floor  broker,  associated 
person  or  other  Individual; 

Item  2 — Any  other  names  by  which  Indi¬ 
vidual  has  been  known; 

Item  4 — Home  address  and  telephone  num¬ 
ber  (applicable  only  to  associated  persons); 

Item  6 — Business  address  (applicable  only 
to  floor  brokers) ; 

Items  11  and  12 — Advises  actions  as  speci- 
fled  in  the  form; 

Schedule  A,  Item  3 — Name  of  each  princi¬ 
pal  clearing  member  through  whom  the  reg¬ 
istrant  clears  commodity  futures  transac¬ 
tions  for  his  own  account  and  for  accounts 
which  he  controls  or  in  which  he  has  a  finan¬ 
cial  interest;  and 

Schedule  A,  Item  4 — Name  of  each  princi¬ 
pal  clearing  member  for  whom  the  registrant 
is  currently  engaged  as  floor  broker. 

(c)  Unless  otherwise  directed,  an  ap¬ 
plicant  may  use  Form  3-R  to  correct 
any  deficiency  or  inaccuracy  in  any  Item 
or  schedule  of,  or  supplement  to,  its  ap¬ 
plication  for  registration  on  Form  7-R 
or  Form  8-R  prior  to  registration  becom¬ 
ing  effective. 

(d)  All  statements  on  Form  3-R  shall 
be  prepared  and  filed  in  accordance  with 
the  instructions  appearing  thereon. 

(e)  Each  futures  commission  merchant 
shall  promptly  file  with  the  Commission 
a  report  stating  the  name  of  each  asso¬ 
ciated  person  newly  employed  in  such 
capacity  by  it  or  its  agents,  and  shall 
promptly  file  with  the  Commission  a 
report  of  the  termination  of  employment, 
and  the  reasons  therefor,  of  any  person 
who  acted  as  an  associated  person  for 
the  futures  commission  merchant  or  its 
agents. 

Interested  persons  are  invited  to  sub¬ 
mit  written  comments  on  the  proposed 
regulations  to  the  Commodity  Futures 
Trading  Commission,  2033  “K”  Street, 
N.W.,  Washington.  D.C.  20581,  Atten¬ 


tion:  Secretariat.  Comments  received  on 
or  before  March  4,  1977,  will  be  consid¬ 
ered  by  the  Commission  before  adopting 
the  proposed  forms  and  regulations. 
Copies  of  all  comments  received  will  be 
available  for  inspection  at  the  Commis¬ 
sion’s  office  in  Washington,  D.C. 

Issued  in  Washington,  D.C.,  on  Janu¬ 
ary  25, 1977,  by  the  Commission. 

William  T.  Bagley, 
Chairman,  Commodity  Futures 
Trading  Commission. 

Appendix  A 

APPLICATION  FOR  REGISTRATION  AS  FUTURES  COM¬ 
MISSION  MERCHANT,  COMMODITY  TRADING  AD¬ 
VISOR  AND  COMMODITY  POOL  OPERATOR 

Commodity  Futures  Trading  Commission — 
Form  7-R 
Special  Notice 

1.  The  information  on  this  Form  7-R  is 
being  collected  pursuant  to  authority  granted 
in  Sections  4f(l)  and  4n(l)  of  the  Com¬ 
modity  Exchange  Act  (7  U.S.C.  |6f(l)  and 
§  6n(l)).  Under  Section  4d(l)  of  the  Com¬ 
modity  Exchange  Act  (7  U.S.C.  S6d(l)),  it 
is  unlawful  for  anyone  to  act  as  a  futures 
commission  merchant  without  being  regis¬ 
tered  in  that  capacity  with  the  Commission. 
Under  Section  4m  of  the  Commodity  Ex¬ 
change  Act  (7  UB.C.  §6m),  it  is  unlawful 
for  a  commodity  trading  advisor  or  commod¬ 
ity  pool  operator  to  make  use  of  the  mails 
or  any  means  or  Instrumentality  of  Interstate 
commerce  in  connection  with  his  business 
as  a  commodity  trading  advisor  or  com¬ 
modity  pool  operator  without  being  regis¬ 
tered  in  that  capacity  with  the  Commission, 
except  that  a  commodity  trading  advisor 
who,  during  the  course  of  the  preceding 
twelve  months,  has  not  furnished  commodity 
trading  advice  to  more  than  16  persons  and 
does  not  hold  himself  out  generally  to  the 
public  as  a  commodity  trading  advisor  need 
not  register.  The  furnishing  of  all  informa¬ 
tion  on  this  form  is  mandatory  prior  to 
processing  of  the  application  for  registration. 

A  “futures  commission  merchant”  is  de¬ 
fined  as  any  individual,  association,  partner¬ 
ship,  corporation  or  trust  engaged  in  solicit¬ 
ing  or  in  accepting  orders  for  the  purchase 
or  sale  of  any  commodity  for  future  delivery 
on  or  subject  to  the  rules  of  any  contract 
market  and  that,  in  or  in  connection  with 
such  solicitation  or  acceptance  of  orders, 
accepts  any  money,  securities,  or  property 
(or  extends  credit  in  lieu  thereof)  to  margin, 
guarantee,  or  secure  any  trades  or  contracts 
that  result  or  may  result  therefrom;  and  in¬ 
cludes  any  person  required  to  register  as  a 
futures  commission  merchant  by  the  Com¬ 
mission’s  regulations  relating  to  commodity 
options. 

A  “commodity  trading  advisor”  is  defined 
as  any  person  who,  for  compensation  or 
profit,  engages  in  the  business  of  advising 
others,  either  directly  or  through  publica¬ 
tions  or  writings,  as  to  the  value  of  com¬ 
modities  or  as  to  the  advisability  of  trading 
in  any  commodity  for  future  delivery  on  or 
subject  to  the  rules  of  any  contract  market, 
or  who  for  compensation  or  profit,  and  as 
part  of  a  regular  business,  issues  or  promul¬ 
gates  analyses  or  reports  concerning  com¬ 
modities;  but  does  not  include  (i)  any  bank 
or  trust  company,  (11)  any  newspaper  re¬ 
porter.  newspaper  columnist,  newspaper  ed¬ 
itor.  lawyer,  accountant  or  teacher,  (lii)  any 
floor  broker  or  futvu*es  commission  merchant, 
(iv)  the  publisher  of  any  bona  fide  news¬ 
paper,  news  magazine,  or  business  or  finan¬ 
cial  publication  of  general  and  regular  cir¬ 
culation  including  their  employees,  or  (v) 
any  contract  market:  Provided,  that  the  fur¬ 
nishing  of  such  services  by  thet  foregoing 
persons  is  solely  incidental  to  the  conduct 
of  their  business  or  profession. 
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A  “commodity  pool  operator’’  is  defined 
as  any  person  engaged  in  a  biisiness  which 
is  of  the  nature  of  an  investment  trust,  syn* 
dicate,  or  similar  form  of  enterprise,  and  who, 
in  connection  therewith,  solicits,  accepts,  or 
receives  from  others,  funds,  securities,  or 
property,  either  directly  or  through  capital 
contributions,  the  sale  of  stock  or  other  forms 
of  securities,  or  otherwise,  for  the  purpose 
of  trading  in  any  commodity  for  future  de¬ 
livery  on  or  subject  to  the  rules  of  any  con¬ 
tract  market. 

2.  The  information  being  requested  is  de¬ 
signed  to  assist  the  Commission  In  deter¬ 
mining  whether  the  application  for  registra¬ 


tion  or  renewal  thereof  should  be  granted 
or  denied.  Information  included  herein  will 
be  rised  as  a  basis  for  initiating  an  inquiry 
into  the  applicant's  fitness  to  engage  in  the 
business. 

3.  This  application  is  considered  by  the 
Commission  as  a  public  record  and  will  be 
available  for  inspection  by  any  interested 
person.  Copies  will  be  maintained  in  the  pub¬ 
lic  reference  facilities  of  the  Commission’s 
office  in  which  application  for  registration 
was  submitted.  If  the  applicant  believes  that 
the  placing  of  the  information  on  this  form, 
including  Schedules  A,  B,  or  C,  in  the  Com¬ 
mission’s  public  files  would  reveal  sensitive 


business  information,  the  applicant  may  peti¬ 
tion  the  Conunlssion  to  treat  such  informa¬ 
tion  as  non-public  in  response  to  requests 
under  the  Freedom  of  Information  Act  (5 
U3.C.  5  552). 

4.  Fra-ms  which  have  not  been  prepared 
and  executed  in  compliance  with  applicable 
requirements  may  be  returned  as  not  accept¬ 
able  for  filing.  Acceptance  of  this  form  shall 
not  constitute  any  finding  that  it  has  been 
filed  as  required  or  that  the  Information  is 
true,  current  or  complete.  Misstatements  or 
omissions  of  fact  may  constitute  federal 
criminal  violations.  (See  18  UB.C.  §  1001.) 


cowoniTY  n''Tin(ES 

APPLICATION  FOR  REGISTRATION  AS 
FUTURES  COMMISSION  MERCHANT. 

TRAOINC  COHMISSICM 

COMMODITY  TRADING  ADVISOR  AND 
COMMODITY  POOL  OPERATOR 

FORM  7-R 

PLEASE  READ  SPECIAL  MOTICE  AND  INSTRUCTIONS  ON  REVERSE  SIDE  PRIOR  lOi  COMPLETING  THIS  FORM  • 


Application  it  hereby  Bale  for  registration  as: 

(check  where  applicable) 

n  Futures  Comi.ssion  Merchant,  for  the  year  ending  Dece^r  31,  19 

n  CoiMOdlty  Tradiiig  Advisor,  for  the  year  ending  June  30,  19 

r~l  CoeBodlty  Pool  Operator,  for  the' year  ending  June  30,  19 

Enclosed  is  resdttanee  payable  to  the  Conaodity  Futures  Trading  CoBHission,  in  the  aaour.t  of  t 
to  cover  the  prescribed  fee. 


INTER  BELOW:  1.  NAME  OF  APPLICANT  2.  ADDRESS  OF  PRINCIPAL  OFFICE  AREA  CODS  AND  TELEPHONE 

(If  Individual,  last,  (Include  No.,  Street,  City,  HUBER 

first,  Biddle  initial)  State  and  Zip  Code) 


3,  Flace  where  your  general  business  records  and  those  cosModity  records  provided  for  by  regulation  under  tha 

Coasodity  Exchange  Act  will  be  kept. 

(NOe»  Street  and  Koom  Noa)  i 

(City*  State  and  Zip  Code) 

'4.  (a)  Fora  of  organisation  of  applicant  (check  one)  | 

I  1  SOLE  FROPRIETORSBIP  □  PARTNERSHIP  CORPORATION  | 

(IHDfVlDUAL)  j 

n OTHER  (Specify)  j 

•  _ 1 _ _ _ 1 

1(b)  State  fa  which  incorporated,  organised 
or  established 

St  'laaa  aad  title  of  the  proprietor  (if  applicant'~U"a'bole  proprietorship);  of 'each' general  partner  (if  applicant  * 
la  •  partnership),  of  each  officer  and  director  (if  applicant  Is  a  corporation),  cf  any  person  perforaing  sial^ 
lat  fonctlons  and  of  any  other  controlling  person  of  tha  applicant.  * 
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tent  i*fi—  r*-*  xf  ai^  hM«  r~— I 


9m  w 

BBCMBsarmaicfl  oftscb 

i  Rmbm 

■MBCR  OFF  ICR  WBACER 

(Ro. ,  Btvect.  City,  Btate  aad  XIa  Code) 

lea 

Ba 

_ 1_J _ L _ I - 1 - 

*?!*•  bu«i»«»8  «Mre»»  Mid  busluess  telephone  auKbet  of  putaer.  efficcx  or  other  iadlvKiul  U  -■*-  — 

•U  retlotratioa  data  aad  infulrlei  n*  t*  be  directed. ' 


a. 


Provide  on  attached  aiieeta  the  detalia'of  any  Batter  to  vhich  a  "yes'*  response  la  Iteas  tA  thrmth  8r  telatce. 

f«ll  4efiila  4»d>iae^<ft£  4atM  ab4  Bsturt  of  JudsaentR*  declslonSf  verdicts  •v  •thcr  findlngR  — d#^ 
aasctleas  er  aenteneea  lapoted.  (Coelea  of  relevant  docyaents  ausc  be  attached;  If  docnaeata  a.re  not  atta^cd, 
BB  cxnlaaatloB  acaclag  ahy  doeuaeatB  are  anabtalaabU  aaat  be  faralrtad.  If  details  be  thMatiaaa  BA  thre^ 

•p  iMve  been  reported  la  writing  to  this  Coaalaalon  or  the  Coaaodlty  Exchange  Authority  on  a  previoua  appll- 
satiea  or  auppleaental  atateaenti  you  aay  acrely  write  the  worda  "previoua  filing"  and  the  year  of  auch 
yxXlag  next  to  your  "yea"  response*)  The*  gueatlons  below  relate  oaly  to  the  FIM  applyiag  for  reglatmtion* 
yheae  gueatlona  need  not  be  answered  on  this  fora  by  a  so^le  proprietor.  (See  Xaatructloae*) 


lA.  Baa  the  applicant  'flra  in  the  past  U  yoars  beaa  barjeod,  expelled,  aucpcadcd,  fined,  censured,  denied 
awnherxhlp  or  reglatratlon,*  ordered  to  cease  and  de^st,  been  i^raanently  or  teaporarlly  enjoined^  de¬ 
nied  trading  privileges, or  otherwise  aaactlentd  or  d'laclpllaed  through  aa  adverse  deterainatlon,  volun¬ 
tary  settleaenc  or'othervise  bys  * 


(1)  the  Securities  and  Excltange  Comalssion,  the  Setfetary  of  Agriculture  (including  the  Counodlty  tx- 
chaage  Authority),  the  Coaaodlty  Futures  Trading  Coiaiesloa,  or  tho  occwritlao  eaanioslMers  or 
equivalent  authority  of  any  State,  territory,  District  of  Coluahia  or  Coroign  eoantryt 

Tea  __  Bo  __ 

(li)  any  eoaaodity  or  securitiea  exchange,  related  clearing  organisation,  aoaoelatloa  reglatcrcd  alth 
the  Consilssioa  tader  Title  111  of  the  Act  or  the  Bational  Aaaodatiaa  of  Socaritlea  Dealers,  Inc.T 

Too  Bo  , 

(111)  any  federal  or  state  court  or  regulatory  authority  (not  acntloned  above),  qbasl-governaental  body 
or  professional  asaociatlon,  based  upon  ectiVfties  relating  to  coaaodltles,  securitiea,  banking. 
Insurance,  real  catate,  finance,  accounting  or  legal  representation)  Tes  __  Bo  _ 


Ml.  Bas  the  applicant  flrn  EVER  been  convicted  or  been  found  guilty  of  or  pleaded  guilty  or  aclo  eontordete 
go  spy  felony  or,  within  the  past  10  yeus,  any  aUdeaeanOrt  Tes  _  Re  __ 

Be,  Baa  a  coaplalnt,  eounterclala  or  cross  coaplalnt  been  filed  igainst  the  applicant  fira  la  the  past  10 
years  la  any  civil  or  adalnlstrative  proceeding  (including  Coaaodlty  Futurao  Trading  Conaloslon  repara¬ 
tion  proceedings)  charging  alsrepresentatlon,  fraud,  deceit,  theft,  conversion,  abnso  of  a  fiduciary 
relationship  or  other  action  involving  the  aleuse  of  the  funds  or  property  of  others  which  resulted  is  s 
Judgaent  agsiost  the  flra  with  respect  to  such  charge!  Tea  ,  Bo  __  • 


Ba#  the  applicant  flra  ever  been  deba'Tcd  by  any  agency  of 

•aitad  StatexT  //or 


the  Vnited  States  froa  contrectlng  with  the 

— 


Baa  the  applicant  flra  or  any  pradecesaor  ef  the  appUcaat  flea  ever  failed  la 
*Aae  with  creditors,  filed  or  bcoa  declared  baokrupt  ander  any  bankruptcy'oots. 
state  recelverahipl  ^  * 


,  aada  a  ooapto- 
I  la  federal  er 


applicant  fira  s  party  to  any  action  or  is  there  any  crialoal  charge  peadlM  Msiaat  the  aaall— 
aaat  flra.  by  Indirtaaat  or  atheiwlaa,  tbg,  tesalatiaa  of  idach  coaid  rosalc  la  a  "vas"  aaaaar  • 

U  thrown  BE)  r~r  Ra 


yy-BinCATIOII  OR  MlggEEgESEBTATIOII  Og  MIIXPIB.OMISSIOB  OF.  AMT  MATERIAL  TACT  ggOUHEB  TB  Ig  gTay^’ffj  vai; 

Mrnj«*naiM|R  belaibi  ramus  «r  fuarciAl  sTATimns,  if  abt,  shall  ooMSTrnn*  cause  for  tbi  demial.  susrai- 
1I«R.  ca  REfocATioa  «r  RacisnAnow  ABP/tm  frosecptioii  wider  crtktwal  statutes. 


CEKTinCftTION 


and  uaderstandg  the  foregoing  ntatenent  and  repraaenta 
^  incorporated  in  thla  fon^'incloding  tha  ScheduXta  attached  herctOM  ia  tnia  a 
®*®*^*^*®^  ^hat  the  appilicaBt’aay  not  act  at  a  f^turea  conMiaaion  Mrchant,  eoa 


that  all*  Infomatloa  coatalncd 
aad  coaplata.  mderalffted  Purihn 

_  —  - - - - ...... 11(1— )iit ij  trading  advlacr  ar  toaBodlidr 

foal  operator  for  the  period  covered  by  Ibis  application  until  the  rcglatratten  baa  l«coae  effective. 


Beae  of  Appllcaiil 


By:. 


Signature 


DaU 


Title  (CarMratc  Officer,  Fartncr  or  Uole 
Proprleter) 


FEOCftAL  RKtSTEI,  VOi.  42,  MO.  22 — WEONCSOAY,  FEMUAIT  2.  1977 


PROPOSED  RULES 


MBTWenaeB  to  rtm  i-i 


MS  WST  WlXi  AU  fattoret  eoBilnlMi  afirehMtt.  cmmAIct  tnrflas  •*riaor«  mi  wniity  fOol  operators  aust 
'to  ar«er  iTta  reelocaral  aitfc  tto  OoBlaefoa.  tottocradfla  as  oaa  tppa  at  parsoa  (a.«.,  faCarco  eoaalssloa  oe 
to  rataUtloa  al^  tto  Ctatoodlty  tochaapa  Act  ton  aaC  toclato  re«lacratln  aa  aagr  other  typa  ^  perooo  aabJac 
aator  tto  Act  (e.g..  eenoAlty  oool  operator).  Inaeaer,  tto  aaas  tora  7-»  ny  to  aao4  for  oinl reaoouo  applies 
tratloa,  or  rcoeual  of  rctUtratloa.  aa  aero  thn  pn  typo  of  regiatraat  aaleu  tto  application 
offices.  (Sea  “wmSK  TO  niE,"  toloa.)  Btera  n  tofUcaaC  *■  re<|ulre<l  to  fUo  a  aeparata  ap^c 
aoro  than  capacity  aad  tto  toforaatioo  asked  for  to  n  Itn  oa  a  fora  has  already  toco  provld 

_ .1..  _ _  ..a_aa _ _ _ 4.  .nn  AfrWna.  nno.1  <  ^«ana  fmr  Vtoof  afra^lan  OT  miDD 


file  tMs  fore 

_ erehafit)  eubject 

agmranoa  so  -ay  -..-i  vyp-  -  r-— -  oobjoct  to  reguletlto 
I  tone  7-»  ny  to  aood  for  alaaltaaeoos  applleatloa  for  reglC' 

-  - '-‘-atlon  oust  be  sent  to  dlftcrenc 

,  applleatloa  for  registration  la 

WK9  than  OM  capaclcy  aad  the  laformtioe  eeked  for  la  ae  Itae  oe  «  lom  Me  already  been  provided  tM 
teepooae  to  tbo  sane  or  elnller  ItoM  eontalned  le  any  other  appUcatlon  for  registration  or  aupplencnt  thereto,  aticn  i  e« 
toy  to  answered  by  reference  to  tto  other  application  or  suppleaent'  thereto. 


■OU  TO  COMPLETE  THE  EOIW:  This  application  toonld  to  typewritten  or  printed  la  hlack  Inki;  a  topllcate  should  he  retained  for 
wear  fUeTI  All  gncstlona  ahonld  to  answered  oooplctely  and  accurately  to  cllalnatc  delay  and  aaalat  In  pronpt  tondlftig 
af  tto  application.  If  additional  apoco  U  needed,  ooe  oa  attacheaent  and  refer  to  tto.eorwpondlog  Itea  ntitoer  ea  tto  fora, 
fwpplcaeatary  details  of  a  vlolatloa  ar  effene  provided  la  response  to  o  "yes  onswer  to  Itea  •  chould  to  subaltted  onan 
attschaent  to  the  application.  All  naaes  ahould  he  shown  in  full.  All  addresses  should 'inclode  ouaber,  street,  clty,;0>>tata 
and  tip  code. 

If  ehia  Is  an  application  for  renewal  of  your  registration  as  a  futures  coaalsslop  acrchant,  eoaaodity  trading  advisor  or  ec«- 
Bodlcy  pool  operator,  answers  to  certain  Items  have  been  preprinted  on  the  Fora  7-11  furnished  by  tto  Coaaissioa  for  your  ro- 
rcglstratlou.  Exsaino  carefully  any  preprinted  answers  for  accuracy  and  coapletenass.  Wiere  preprinted  answers. arc  Inaccur¬ 
ate  or  incoaplete,  Bake  changes  or  additions  on  the  application  fora;  If  apace  la  not  sufficient,  ose  an  sttacfaAenc  to  tto  fota. 

This  fora  oust  to  dated  and  signed  by  a  general  partner,  officer,  nr.  sole  proprietor  (l.e.,  gj,  Individual)  and  reflect  the 
gltle  of  the  person  signing  on  behalf  of  the  applicant. 


Itea  2s  If  applicant's  mailing  address  Is  different  froB  address  of  principal  office,  enter  nailing  address  followed  by 
address  of  principal  office, 

Itea  J;  If  general  business  records  and  oonaodity  records  are  not  at  the  asae  location,  give  address  for  each. 

Itea  4s  Aa  applicant  for  reglatratlon  as  a  pool  operator  should  show  tto  fora  of  erganltatloa  of  the  operator  and  not  tto 
relationship  to  the  poola  nblch  It  operates.  Tor  exanple,  aa  Individual  pool  operator  ahould  check  *aole  propria- 
torehlp,"  even  though  he  aay  to  a  general  partner  of  tto  pool. 

Itea  5s  For  tto  purposes  of  this  fora,  *other  controlling  person”  Includes,  hot  Is  not  United  to,  holders  of  aorc  then 
10  percent  of  the  outstanding  shares  of  any  class  of  voting  stock  of  bte  applicant,  if  the  applicant  la  a  cor¬ 
poration;  aay  ocher  persona  who  have  contributed  more  than  10  percent  of  tto  capital  af  tto  applicant;  and  aay 
persons  possessing  the  power  to  direct  or  cause  the  direction  of  the  nanagewnC  or  poUcleo  of  the  appUcanc. 
Including  any  inch  persona  who  have  Bade  loans  to  tto  applleenC.  If  tto  person  listed  Is  tto  bolder  of  aora 
than  10  percent  of  any  class  of  voting  stock  of  the  applicant  or  hat  contributed  aore  than  10  percent  of  tbo  cap¬ 
ital  of  the  applicant,  check  "yes"  under  Ttore  than  lOS  Stockholder.” 


Iteas  5 
and  4t 

Itea  <t 


If  the  person  listed  Is  currently  registered  or  has 
and  tto  application  has  not  been  denied,  check  "yes" 


applied  for  registration  as  an  associated  person  or  floor  broker, 
under  "Associated  Person  or  Floor  Iroker."  * 


Futwes  eoualsslon  aerchants  aay  exclude  any  branch  offices  in  Which  orders  for 
options  ore  HOT  solic^ited  or  accepted. 


eonoodlty  futures 


or  eosaodlty 


Itea  A:  these'  questions  relste  only  to  the  applicant  for  registration. 

Individuals  who  are  listed  In  Items  5  and  6  should  be  answered 


questions  for  sole  proprietors  and  elber 
on  Fora  trt,  (gee  Instructions  below.) 


Schedule  1,  Itea  2(a)  and 

Schedule  C,  Itea  lA:  show  net  worth  of  the  applicant  conpated  In  accordance  with  generally  accepted  accounting  principled. 


Schedule  C,  Item  2: 


If  the  relationship  la  not  tto  same  for  nU  pooln  which  appllfant  operates,  show  on  an  attachaent  tto 
reiatlooshlp  to  each  of  the  pools  liat^  In  reply  to  Itea  3,  below. 


iMtwTftu  »»  mwiTW  TBnTTThnALS  (POEM  8-»)t  Any  natural  person  naaed  in  Items  5  or  6  of  Fbta  7-*,  i*o  Is  not 
tor^glto^tlo;  OS  i^-T?socI^.d  fnr.cn  or  Hoor  broker,  .at  eoapl.t.  tto  Informtlo.  oa 
SaSTfS^aa  or^toto  atUctod  to  tMa  application  (Fora  7-t)  by  the  fnturea  conolsaloa  merchant,  eoaoodlty  tradlag. 
ISZlltr^i  op^rtoor.  Any  Indlvldoal  who  ha.  a^bnlttod  a  FOra  S-t  (or  tto  f«t^  For.  to)  to  eonnectlon  Ith  aa 
St?L“e8l.tratlon^  a^lcatloa  of  o  futures  cooni.slon  «r^t.  e^lty  trodlng  odvlaoc  or  coa«>dlty.pool  operator 
aood  not  file  nottor  Fora  8-k  except  open  specific  request  by  tbo  Cooalsoion. 

MC15TRAT10H  FEE:  gech  oppllc.tion  for  registration,  or  r«.ewal  of  registration,  -nst  bo  .ccoap«ded  by  a  fee  a.  follows; 

^ _ _ twin  «...  .w.  office  olut  Sfi  for  each  deaetUetoaach  offlea  (Hated  la  Itea  (  of  Fora 

nmmES  CMWSSION  mcHA8t-|W  to  to.  Sthto  to.  United  Stete,  (listed  to  Ito  3 

of  .Sebedole  A) . 


C0MK»nT  TXADING  ADVISOk - $50 

COtMODITt  FOOL  <»I»AI0R - $50 


rwto  VTMAAVto - Ifoaw 

T«  f«™  le  totoe  need  as  an  appUeetloo  for  mere  then  one  type  of  roglstriiloo,  a  teparaU  fee  oust  to  eoaputed  for  each 
Sp^  TS"4toMrtto  toe  ri»uld  to  tohaltted  by  check  «de  payable  to  tto  Cc-odlty  Futures  Trading  Co«to.ton. 


IMM  TO  FILE;  Futures  eoaalssloa  'aerchants  should  seiul  their  applications  for  registration  or  rereglttratleo  ke  the  nearest 
regional  office  of  pto  Conaodlty  Futures  Tradlag  Coaalsslon.  Coaaodlty  trading  advisors  and  eeaaodlcy  pool  eperatora  obonld 
send  their  applieatioos  to  the  Eastern  keglonal  Office  of  tto  Comdlty  Futures  Trading  Coaaissioa  at  Ooo  Itorld  Trade  Center, 
47to  Floor,  Hew  Tqrk,  Hey  Tork  10048.  Send  tto  original  copy  of  tto  coopleted  Fora  7-K,  together  with  the  rcgletratloa  fca. 
gatola  toe  coopleted  duplicate  copy  for  your  flics.  Also  enclose  related  Fora  S-K's,  if  any.  If  e  fnturea  coonleslon  oeretoat 
to  atooltaaeoasly  .ragisterlng  aa  a  coaaodlty  tradlag  advisor  or  coaaodlty  pool  operator  and  tto  firm  le  sot  located  In  tto 
geetera  Hetloa  of  the  Coaalaalon.  a  coopleted  Fora  7-8,  cither  the  original  or  a  signed  dopllcate,  should  bo  scat  to  sack 
af  too  oppropflote  eflicos  of  too  Caanlssioai 


WmCE  ‘of  HECltTHATIOH;  The  Coaaodlty  Futures , Trading  Connlsslon.  will  send  you  a  aotlce  tdien  your  reglstretlea  hot  tocoas 
affsctlvo.  It  to  illegal  to  act  as  a  futures  coaalsslon  aerchant,  conaodlty  trading  advisor  or  eosaodlty  poo]  operator  na- 
til  poor  registration  to  effective..  > 

■egistralloo  of  futures  coorisslon.aerchente  expire  on  toccaiber  31  of  each  year;  reglstratloM  of  eonoodlty  trading'  advlseto  gad 
cooMdlCy  pool  operators  on  June  30  of  nach  year. 


nrtEBIM  CHAHCES  ON  FORM  7-8:  You  auap  report  prooptly,  on  Fora  3-l>‘  any  acts  or  events  during  ttoperlod  for  which  yen  arm  regls- 
tared  which  affect  your  answers  tsi  AXTof  tto  itaas  on  Fora  7-8;  Iteas  3,  4  or  S  af  Schcdala  A;  Itcoa  4(a),  4(c)  or  8  af 
tchedwlc  B;  or  Iteas  3A(tacept  total  ac  set  aoaatakSB,  X,  4  or  S  of  gehadola  C,  Hbenovee  thora  to  aa  oaaodaeat  loralvlM  tbS 
addltioB  of  tto  aaae  of  a  oalnrol  parson  la  Iteas  3  c4r  8  bf  Fora  7-lt,  aneb  poroon  -(ocbor  ibaa  oa  todlvidwal  reflstcrcd  ac 
applyiag  for  reglttratlea  as  on  'osaoclated  .poraoa  or  floor  broker)  anst  esoploto  a  Fata  8-K  whtoh  tooald  to  attacbed.  to 
tbo  aatalaiot.  Also,  fatorcs  caaatosloa  nercboata  oast  raalt  apppoprlala  fees  for  new  doocatto  hraach  afflcaa  aad  soy 
correspondents  and  agents  operating  within  the  Dnited  grates  idio  are  onthorlacd  to  aollclt  or  accept  orders  ea  bctuilf 
.Jbf  the  registrant.'  • 


(SJS 
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PROPOSED  RULES 


COllMOIun'  I-UIURES  TRADIHC  COMMISSION 
SCHEDULE  A  OP  FORM  7-k 

Application  for  Registration  as  Futures  Counlsslon  Mcrcboat 

4 

Name  of  Applicant  (If  individual ,  last,  first,  middle)  * 


Naaie,  title,  business  address  and  business  telephone  number  of  partner 
other  individual  to  whom  customer  comnlalnts  are  to  be  directed,  ' 


officer;  or. 


CORRESPONDENTS  AND  AGENTS  (excluding  employees  and  associated  persons)  operating 
within  the  United  States,  authorized  to  solicit  or  accept  orders  In  the  name  of 
the  applicant.  If  N(R)E,  check  here  |  | 


COmODlTl  EXCHANGES  in  the  United  States  in  which  the  applicant  has  membership  or 
•njoys  membership  privileges.  If  NONE,  check  here. 


COMMODin  EXCHANGE 
(Designate  by  asterisk  each  exchange 

In  idilch  you  are  a  clearing  member) 

COMMODITT  EXCHANGE 
(Designate  by  asterisk  each  exchange 
in  which  you  are  a  clearing  member) 

JkU|  wg-vw.,  - - - - 

for  customers  pursuant  to  Part  32  of  the  regulations  under  the^Coiwffid lty^^Ei|sl>Pj>6* •Rett 


Is  this  an  Initial  application  for  registration  or  an  application  for  renewal  of 
registration  as  a  futures  commission  merchant?  INITIAL  | — \  RENEWAL  I — I 

If  this  Is  an  Initial  application  for  registration  as  a  futures  commission  merchant, 
it  must  be  accompanied  by  a  financial  report  prepared  on  Form  1-FR  and  a  statement 
describing  the  source  of  applicant's  current  assets  and  a  representation  that  the  ap- 
pllrant's  eapltnl  has  been  r.ontrlhnted  for  the  purpose  of  operating  the  business  of  s 
futures  commission  SK'rrhant  and  will  continue  to  be  used  for  such  purpose. 
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o«wm  rsTWsts  tewix  onnassica 

SCBE9VIC  1  F«tM  7-* 

_ App3ile«tlo*  lor  tMlatratitm  —  C«>— «ty  TiuJIkh 

tl  Mmm  »f  AppllcaaL  (If  Individual,  last,  first,  itiddlc) 


t.  M 


Met  worth  of  coacodity  trading  advisor 
at  last  Month-end 


(b) 


$ 


Approxlaate  nuafcer  SKf  clients  and/or 
subscribers  at  last  noath-end 


S«  lilsc  titles  of  publications,  reports  or  other  advisory  servleea,  iacludlns  trading 
flans'  and  Instruction  courses,  which  applicant  currently  offers  to  the  public  or 
nhlch  otherwise  constitute  part  of  applicant's  business  as  a  coaaiodity  trading  adviser. 


4#  Advisory  Services 

(a)  Manner  of  furnishing  advisory  services  (check  where  applicable) 

FACE-TO-FACE  ^11  CHI  TELEPHONE  tlZl 

TEJXGRAPB  other  CZj  (Specify) 

(b)  Frequency  of  furnishing  advisory  services  (check  where  applicable) 

DAILY  [:2D  weekly  MONTHLY  OTHER  (Specify) 

(c)  Vhat  Is  the  basis  upon  ‘diich  t!»c  applicant  is  or  will  be  ccpipensated  for  Its 
advisory  services? 


Ik  Docs  ap^lcant  or  any  person  listed  in  Item  5  of  Form  7-R  or  any  eaployee  of  the  #p- 
flieant  hold  any  type  of  authority  or  control  over  the  funds  or  accounts  of  clients 
who  trade  in  consodlty  futures  or  cormodity  options  on  applicant's  sdvlce? 

YES  1 — I  HO  I - 1  If  YES,  complete  the  following: 


W)C  OF  nOI.DER  OF  AUTHORITY 

BUSINESS  ADDRESS 

(Ho.,  Street,  City.  State  and  Zip  Code) 

MATURE  AND  SCOTE 
OF  AUTHORITY 

Does  applicant  or  any  person  listed  in  Itea  S  of  Fora  7-R  have  any  degree  of  ownership 
la,  any  coitrol  or  management  authority  over,  or  any  reciprocal  business  arrangeaent 
(involving  any  of  the  applicant's  commodity  trading  services)  with  any  futures,  coonlssloa 
■erchant  or  agent  thereof,  commodity  pool,  eoasodlty  pool  operator,  floor  broker,  aaso- 
elated  person  or  other  coocioditv  trading  advisor?  YeCH  ho  □ 

If  YRR,  list  below  the  name  and  business  address  of  each  such  organization  or  Individual 
aad  atate  the  type  of  authority  (e.g.,  ownership,  managerial  control,  etc.)  or  aatura 
of  agreements. 


HAME  AND  BUSINESS  ADDRESS 
OP  ORGANIZATION  OR  INDIVIDUAL 


TYPE  OF  AirraORITT  OR  AGREEMENT 


la  the  past  yaar  baa  applicant  or  any  perm  ll***^^.****-*  *"****^— « 

la  anv  coaaK>ditv  futures  or  c<immijiilty  optiuo  trsouucrlaam  fo»  Itm  or  h4o  ***  SLiawrY 

T*S  n3  I*®  £13 
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'  ooHcnm  FmitES  tkadikg  coyMission 

S-eiK»VliBCOFFOtM  7-R 
AffUeatlM  for  teRlscrotioo  m  Conodlty  Pool  Operator 


!•  Wmm  of  Applicant  (If  Individual »  lasc»  first*  Middle)  I  lA.  Net  worth  of  cotnodicy  pool  operator  at  laac 

1  nonth-ead 

2,  Relationship  of  applicant  to  the  ccmmoJlty  pools  which  it  operates  (clicclc  one) 

.1  1  CEHERAL  FARTHER  [H]  OT^l^R  (specify) 

iyU  Details  of  each  pool  operated  by  applicant: 

,  NAME  OF  FOOL 

FORM  OF  organization 
(Limited  partnership, 
corporation,  trust,  etc.) 

TOTAL  ASSETS 

AT  LAST 
MONTH -END 

NET  ASSETS 

AT  LAST 

MONTH-END 

1 

1 

SB*  Dividend  policy  in  respect  to  clientele  and  scnihcrs  of  each  pool: 

K,\Mr  OF  root. 

niVIDESDlPOhlCY 

X«  •  the  basis  upon  which  the  applicant  is  or  will  be  compensated  for.  operating  each  pool? 

NAME  OF  poor 

BASIS  OF  COMPENSATION 

' 

SB*,  Batura  and  scope  o£  authority  with  rt^spect  to  clients'  funds  and  conmodity  pool  accounts: 

NAME  OF 

TYPE  ANP  SCOPE  OF  AUTHORITY 

PERSONS  EXERCISING  AirrHORITT 

4*  Aivlaory  services  and  trading  plans  used: 

NAME 

LOCATION 

fWo.*  Street.  Citv.  State  and  7.ir»  Code) 

■ 

5«  Does  applicant  or  any  person  listed  in  Iteo  5  of  fora  7-R  have  any  degree  of  ownership  in,  any  control  or 
aanageaent  authority  over,  or  any  reciprocal  business  arrangement  (Involving  any  of  the  coraaodity  pools  * 
which  the  applicant  operates)  with  any  futures  conalsslon  merchant  or  comaodlty  trading  advisor? 

veCH  “0 1  t 


If  YES,  list  below  the  none  and  business  adress  of^each  such  organization  or  individual  and  state  the  type 
of  authority  (e.g.,  ownership,  aanagcrlal  control,  etc.)  or  nature  of  anreeioents. _ .  _ _ 


NAME  OF  ORGANIZATION 

BUSINESS  ADDRESS 

TYPE  OF  AUTHORITY 

OR  INDIVIDUAL 

(No.,  Street,  City,.  State  &  Zip  Cod^ 

OR  AGREEMENT 

••  In  the  past  year  has  thQ  applicant  or  nny  person  listed  in  Ite*  5  of  For*  7-».  eneaee-'  in  any  conhodlty 
futures  or  cogaMdlty  optioo  transactions  for  its  or  his  own  accountT  VRS  1  |  wo  |  1 
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Appfndis  B 

APPUICATCN  rOH  REGISTBATION  AS  FLOOR  Br.oKEH 
OB  ASSOCIATBD  PERSON  AND  St:PPLEMrNT  lO 
APPLICATION  ON  FORM  7-B 

lOMMCWIXY  FCTDRES  TBADINC  COMMISSION — 

FORM  8-R 

Special  Notice 

1 .  Tbe  inforioation  on  this  Form  8  -R  is 
being  collected  pursuant  to  authority  granted 
in  Sections  4f(l),  4k(2)  and  4n(l)  of  the 
Commodity  Exchange  Act  (7  UJS.C.  §6f(l), 
}  6k(2)  and  S  6n(l) ).  Under  Sections  4e  and 
4k  (1)  of  the  Commodity  Exhange  Act  (7 
U^.C.  !  6e  and  i6k(l)),  it  is  unlawful  for 
anyone  to  act  as  a  floor  broker  or  an  associ¬ 
ated  person  without  being  registered  in  that 
capacity  with  the  Commission.  The  furnish¬ 
ing  of  all  information  on  this  form  is  man¬ 
datory  prior  to  processing  of  the  application 
for  registration  as  floor  broker  or  associated 
person  (or  for  any  other  registration  which 
this  document  supports),  except  the  social 
security  number,  disclosure  of  which  is  vol¬ 
untary.  Social  security  numbers,  if  fiumished, 
will  be  used  to  assist  the  Commission  in 
identifying  individuals  and,  therefme,  will 
assist  us  in  priunptly  processing  the  forms. 

A  "floor  broker"  is  deflned  as  any  person 
who,  in  or  surrounding  any  "pit,"  “ring,** 
"post,”  or  other  place  provided  by  a  contract 
market  for  the  meeting  of  persons  similarly 


engage:;,  purchases  or  sells  for  any  other 
person  nny  commodity  for  future  delivCTy 
on  or  subject  to  the  rules  of  any  contract 
market. 

An  ‘'associated  person"  is  defined  as  any 
person  associated  with  a  futures  commission 
merchant  or  with  an  agent  of  a  futures  com¬ 
mission  merchant  as  a  partner,  officer  or  em¬ 
ployee  (or  any  person  occupying  a  similar 
status  or  performing  similar  functions)  in 
any  capacity  which  involves  the  solicitation 
or  acceptance  of  customers’  orders  (other 
than  in  a  clerical  capacity)  or  the  super¬ 
vision  of  any  person  or  persons  so  engaged. 
However,  an  individual  who  registers  as  a 
futures  commission  merchant  or  as  a  floor 
broker  (and  such  registration  is  not  sus¬ 
pended  or  revoked)  need  not  also  register  as 
an  associated  person. 

2.  The  information  being  requested  is  de¬ 
signed  to  assist  the  Commission  in  determin¬ 
ing  whether  an  application  for  registration 
or  renewal  thereof  should  be  granted  or 
denied.  Information  included  herein  will  be 
used  as  a  basis  for  initiating  an  Inquiry  Into 
the  individual’s  fltnees  to  engage  in  the  busi¬ 
ness  for  which  registration  is  sought. 

3.  This  form,  with  the  exception  of  the 
supplementary  attachments  to  items  3,  4  and 
12  (If  any),  is  considered  by  the  Commis¬ 
sion  as  a  public  record  and  will  be  available 
for  inspection  by  any  Interested  person. 
Copies  will  be  maintained  In  the  public 
reference  facilities  of  the  Commission’s  office 


in  which  application  for  registration  was 
submitted.  The  Commission  may  disclose 
supplementary  attachments  to  Items  3,  4  and 
12  to  third  parties  (1)  In  connection  with 
matters  in  litigation;  (2)  in  connection  with 
Commission  Investi^tlons;  (3)  where  the 
information  is  fiunished  to  regulatory,  self- 
regulatory  and  law  enforcement  agencies  to 
assist  them  in  meeting  responsibilities  as¬ 
signed  to  them  by  law;  (4)  where  disclosiue 
is  required  under  the  Freedom  of  Informa¬ 
tion  Act,  5  U.S.C.  }  562;  and  (6)  in  other 
circumstances  in  which  withholding  of  such 
information  appears  unwarranted.  If  the 
individual  believes  that  the  placing  of  any 
other  information  on  this  form  In  the  Com¬ 
mission’s  public  flies  would  constitute  an 
unwarranted  invasion  of  bis  personal  privacy 
or  would  reveal  sensitive  business  informa¬ 
tion,  he  may  petition  the  Commission  to 
treat  such  information  as  non-public  in  re¬ 
sponse  to  requests  under  the  Freedom  of 
Information  Act. 

4.  Forms  which  have  not  been  prepareti 
and  executed  in  compliance  with  applicable 
requirements  may  be  returned  as  not  accept¬ 
able  for  filing.  Acceptance  of  this  form  shall 
not  constitute  any  finding  that  it  has  been 
filed  as  required  or  that  the  InfcM-matlou 
submitted  is  true,  current  or  complete.  ML>:. 
statements  or  omissions  of  fact  may  consti¬ 
tute  federal  criminal  violations  (See  18 

u  s  e.  f  1001.) 
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AMKtdkUy  FAucaa .  aHmaMOt  ixft  Kcisnenai  hs  fuxk  uuxr  or  asokiatui  ran 

TOdl»9  OMBUsnfa* _ H3C0tl  KD  OTflCniT  TO  KnJOStai  OH  POM  7-B  R-ft 

HnsB  itMi  £FiciM.  Nonos  HO  smuTicts  CM  Riynse  sss  fkkp  m  oomaiKi  nos  ram 

Sti«  faca  la  beinj  filed  asi  (dwlc  uhbre  syplicable) 


C3  ApplicaHoB  Coe  KcglsIxatiaR  as  Floar  tkohoTf 
foe  Xbe  year  cndijig  Daocatec  19 
O  Feo  of  $20  enclosed 

[3  AppUcafion  Ccar'iteglstcafian  as  Associated  Fecsen 
Fee  dC  $20  enclosed 

Blogtaphlcallnforagtlon  Snylenent  to  AfplioatSea 
for  Registration  as: 

fl  Futures  Oonnusslan  Merdunt 

|~7  CcBsodlty  Trading  Advisor 

Coanodity  Rsol  Operatoc 


Ifene  of  Floor  Broker,  Associated  Person  or  Other  Individual 
(l««t,  first,  Biddle) 


KK  CfFSS  USB  CMUr 


2,  Base  you  ever  been  known  by  aiv  other  nanss  (including  a  laldai  tune)?  f — |  vug 

Sf  -yes,  give  Ksae(s] . 

O  ID 

a,  U)  Date  of  Birth 

(b)  Plooe  of  Birth-  (City  and  State)* 

(e)  Social  Security  Bb.  fAaluntany  etdalsslaa 
bo  aid  in  ptone— Ing)  * 

4,  W  Present  Ibnc  Address  (Uuntier,  Street,  City,- State  and  Zip  Code)  * 

<b)  Base  leiqdicne  Bb.* 

S#  noOR  BKOKBt  APPLICANTS:  Business  Address. (Show  Nusfcer,  Street,  Cltp,  Stste  sad  Zip  Code) 

AtJ.  oniat  INDIVIDUALS:  Raae  snd  Address  of  Prlnelpsl  Office  of  Futures  Cosalssloa  asreasnt  (or  A(eBCA« 
CguBodit;  Trsding  Advisor  or  Couaodlty  Pool  Operstor  with  whoa  you  are  Associated.  (Show  Husber,  Street, 
City,  State  and  Zip  Cude) 


i,  Resent  and  Prior  Biployiiient  for  past  10  yews  starting  with  asuSKT  position.  (All  tlaa  auit  be  aooounted  far 
Including  aelf-esploynent,  part-time  enployiiicnt,  unoiploysent,  nllltaiy  service  and  tiao  ■■  ■  sbdant,  Xttadl 
additional  sheet  If  neoesseoy.) 
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$521 


nw  M 


•.  tiititIWirt  taMltMlMW  M*4N|M 

m  ckadi  VMT  en»lm4i  MOI  MHOL 

fp  Itp  up  Up 


»a  *n  >D  *D 


CMBOm  SCHOOL 
»p  Jp  sp  *a 


% 


IN  and  address  op  ZMsmonoR 

(Cltv  and  ttata) 

IMM 

ie./Ti. 

TO 

Mo./n. 

major  codrsts 

degree, 

IF  ANT 

. 

1 

I 

! _ 

ll*t  9ay  iHidcrgradtiatc  Mr  callage  coarse*  or  sfccialisei)  training  prograBs  la  cooModlty  futures  trading  nlilcli 

ym  iMTvc  coBvlctcd.  <Shov  tbe  maiber  of  college  credits  or  liours  of  training  for  each.) _ 


Hi.  lane  yom  enrcr  takes  any  qualifying  examination  testing  your  for  rspioyBent  lo  any  phase  of  co—ndlty 

fatwea  trading?  tes  Wo  , 

If  you  haue  passed  such  exanlnstlon,  give  name  and  dnte  of 

OMMiaatlos  and  hy  vhou  administered  ,  - - - - - —  -  .  .  -  - - - - 


jrrovldc  on  sttacbed  sheets  the  details  of  any  matter  to  which  a  *'yss**  response  in  items  llA  through  12D  relates. 
Frovldc  full  details  including  dates  and  nature  of  Judgments,  decisions,  verdicts  and  other  findings  made,  nnd  sane* 
tiona  or  aontences  imposed.  (Copies  of  relevant  documents  must  he  attached;  if  documents  arc  not  attached,  an  ns- 
plnnatlon  stating  why  docuiaents  are  upobtainable  nust  be  furnisbed.  If  details  to  Items  llA  through  120  have  boon 
prcvloQsly  reported  in  writing  Co'tbloConmission  or  the  Conar^dity  grehonge  Authority,  you  may  merely  write  the 
morda  "previoun  filing"  and  the  year  of  such  filing  ftcxt  to  your  **yes**  rcspot^se.l  _ _  _____ 


Save’yeu  la  the  past  10  years  been  barred,  expelled,  suspended,  fined,  censured,  denied  menbership  or  registration,  or¬ 
dered  te  cease  and  desist,  been  permanently  or  tes^crarily  enjoined,  denied  trading  privileges  or  otherwise  sanctioned 
or  disciplined  through  an  adverse  determiDatlon,  voluntary  settlement  or' otherwise  by: 

ii)  the  Securities  and  Exchange  Coomission,  the  Secretary  of  Agriculture  (Including  the  Commodity  Exchange  Authority), 
tho  Coaawdity  Futures  Trading  Coumission,  or  the  securities  cciMtssiout'rs  or  equivalent  authority  of  any  State, 
territory,  the  District  of  Columbia  or  foreign  country?  Yes  Ho 

(il)  nny  cosModity  or  securities  cxcYiange,  related  clearing  ergani^at ioo.  a&sociaiion  registered  with  the  CoAnission 
under  Title  III  of  the  Act  or  the  Katlonal  Association  of  Securities  Dealers,  Ine.?  Yes  Ho 

1111)  nny  federal  or  state  court  or  rcgnlatory  authority  (not  tkcntloncd  above),  quisi-govcrnmental  body  or  professional 
association  based  upon  activities  relatlrg  to  remM(:ditles,  securities?,  ha'ikjng,  Insurance,  real  estate,  financo, 
accounting  or  legal  representation?  Yes  Ho 


ttW.  Uve  you  111  the  past  10  pears  been  convicted,  or  been  found  .uiltp  of,  or  plcadrd  guilty  or  nolo  contendere  Co  s  fcloiip 
M  ■isdeaeSnor  charging  misrepresentation,  fraud,  deceit,'  thefti  cidieizlemcnt.  ganbllng,  conversion,  abuse  of  s  fiduci¬ 
ary  relationship  or  otherwise  involving  the  misuse  of  the  funds  or  property  of  ochersT  Tes  _  lk>  __ 

nt,  Bm  a  complaint,  counterclaim  or  cross  complaint  been  filed  against  you  in  the  past  10  years  in  any  civil  or  admlnlstra- 
tiw  proceeding  (Including  Commodity  Futures  Trading  Commission  reparation  proceedings)  charging  mlsrepresentatlom, 
fraud,  deceit,  theft,  conversion,  abuse  of  a  fldociary  relationship  or  ether  action  Inwelvlng  the  misuse  of  funds  or 
pmoperty  of  others  which  resulted  In  a  Judgment  against  you  with  respect  to  such  charge?  To.  _  ho  _ 


Bncause  nttachasnts  to  items  12A  through  12D  will  not  be  placed  in  the  CoKmisslra'^fMAlle  files,  they  Honld^ 
be  furnished  on  a  supplenentsry  sheet  separate  from  other  stfachnents  (see  parsgTaph  3  of  the  SPECIAL  WOTICK) .  | 


lave  yon  IVEE  (not  limited  to  the  past  10  years)  been  convicted,  or  been  found  guilty  of,  or  pleaded  guilty  or  nolo 
yntendere  to  a  felony  or,  within  the  past  10  years,  s  mlsdsmoaDor  of  AHY  kind,  not  listed  in  reply  to  items  llA  or  111 
lotber  than  traffic  violations  for  which  you  were  fined  $300  or  less)?  Yes  _ _  Ho _ 


MTE:  Include  every  such  offense  regardless  of  whether  the  record  was  expunged,  set  aside  or  scaled;  there  was  s  post- 
conviction  disnlssal;  n  State  certificate  of  relief  from  disabilities  or  similar  document  was  issued  which  re¬ 
lieves  the  holder  of  forfeitures,  disabilities  or  bars  that  result  from  a  conviction;  or  a  pardon  was  granted, 
(Exclude  offenses  In  which  the  charge  was  adjudicated  in  a  juvenile  court  or  under  a  youth  offender  law.) 

HI*  lave  you  EVER  been  debarred  by  anv  agency  of  the  Vnited  States  fi«jin  contracting  vith  the  United  States? 

Yes  _  Ho _ 

m.  las  any  firm,  corporation  or  other  organisation  with  which  you  have  heon  nscociated  as  a  sole  propriocor,  partner,  •(fl¬ 
eer,  director,  holder  of  more  then  lOZ  of  the  outstanding  aharea  of  any  class  of  voting  atock,  or  uiher  controlling  pmr- 
ooa,  dmrSng  tlie  tine  of  such  association,  failed  in  business,  made  a  eoapeomise  with  creditors,  filed  or  been  dccUrwd  bopb 
F»pt  under  any  bankruptcy  acta,  or  been  in  federal  or  state  receivership?  '  - 

At,  yom  m  party  to  any  action,  or  do  you  have  any  charge  pending  against  you,  by  indictnenc  or  otherwise,  the  resolution 
#(  nbicb  could  result  In  a  "yes*  answer  te  items  llA  through  12C?  Tes _  Ho _  •» 


nurui:  FALSI  FICATIUN  OK  MiSREFRESCKTATION  OR  WILLFUL  OHISSION  OF  ANT  MATERIAL  FACT  KqOltED  TO  K  STATED  »  TIlS  f(Mi| 
ax  COMSTITITE  CAUSE  FOR  THE  DDIIAL,  SUSrEMSlOM  OR  REVOCATIOH  OF  RECISTRATIOH  AND/OR  FROSECUTiai  BNOei  ODOIM.  RA 


CERTinCATlOM  ST  FLOOR  IRORER,  ASSOClATH  PERSW  OR  OTMER  INDIVIOUAL 


1  hereby  represent  that  I  hHve  read  and  andaTatamd  the  feregolnt  atatanent  and  that  all  lafermatloa  caotalned  or'  laemr- 
parated  la  rbla  fora  la  trae  and  coaplata.  1(  applying  ioc  reRlstratlon  aa  flaar  broker  ar  aasociated  person,  1  farther 
oaierataad  that  1  asy  net  aec  in  aueb  capacity  for  the  period  covered  by  this  a^Uratlen  aptilay  regtacratten  haa 
hacaae  rffcctlw. 


sitetavifi 


VBMAl 
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iHSTirt^ioty  TO  Tflm  r-n 

«»  ri'STrit-E;  TWs  fora  Is  to  ho  Mjtod  at  a«  ap^licallMi  for  rcftlotrailoo  as  a  floor  broker  or  acsocl.iteJ  pcnmi.  It 
iValM  Miu>l  as  a  blor,r.'pblcal  laforMCloo  supfloacot  lo  Fora  7-t  to  faraJsb  lofurtMtloo  to  ibo  Uionodlty  ruturt-s  Tr-Ulos 
Conlssioo  about  cmala  otbor  ladloMaals  ubo  are  oasocUtstI  vllh  or  affllUt«l  «rltk  futures  Cf«ats9l>>a  uerchants.  con- 
■odlty  tratllBt  advisors  and  rninlltr  pool  operators  who  are  apflylnt  for  reglstratloo  with  the  Connission;  but  this 
Dora  e-K  Is  NOT  aa  application  for  reslstratlon  of  such  individuals. 

Ibis  fom  Is  required  to  be  completed  by: 

1.  All  floor  brokers. 

2.  All  Individuals  who  are  "associated  persons"  of  futures  cortstiission  mcrcliants  or  of  agents  of  a  futures  coa- 
sAsslon  uerchant.  However,  any  individual  who  is  registered  or  currently  applying  for  registration  as  a  floor 
broker  or  a  sole  proprietor  futures  connission  nerchant  (and  such  registration  Is  not  suspended  or  revok^) 
need  not  also  register  as  an  associated  person.  Aa  associated  person  who  confines  his  activities  to  areas 
outside  the  Vnited  States,  its  territories  or  possessions,  nay  file  application  for  registration  on  Foru 
4-Ka. 

3«  The  following  individuals  associated  with  futures  connission  merchants,  comnodity  trading  advisors  or  cou- 
•odlty  pool  operators,  if  they  are  not  currently  registered  or  applying  for  registration  as  a  floor  broker 
•r  "associated  person"** 

All  sole  proprietors,  general  partners,  officers,  directors  and  persons  performing  similar  functions; 

Holders  of  more  than  10  percent  of  the  outstanding  sh.rrcs  of  any  class  of  voting  stock  of  the  applicant 
fltu  or  any  individual  who  has  contributed  more  than  10  percent  of  the  capital; 

Any  Individual  possessing  the  power  to  direct  or  c.ause  the  direction  of  the  management  or  policies  of 
the  applicant  firu  including  any  such  individuals  who  have  made  loans  to  Che  applicant  flrn;  and 

All  managers  of  domestic  branch  offices  which  are  listed  in  item  6  of  Form  7-R  by  the  applicant  futures 
commission  merchant,  comnodity  trading  advisor  or  conimodity  pool  operator. 

ms  Completion  of  this  fora  is  not  required  if  the  futures  commission  mercliant.  commodity  trading  advisor 
or  commodity  pool  operator  is  reregistering  and  a  Form  8-R  (or  the  former  Form  94)  has  been  previously 
submitted.  It  sliould  be  noted  tltat  if  any  of  the  above  per..ons  are  associated  with  a  futures  commlssiom 
marchant  in  any  capacity  wliich  involves  the  solicitation  or  acceptance  of  customers'  orders  for  commodity 
futures  contracts  or  comnodity  options  (other  than  in  a  clerical  capacity),  or  the  supervision  of  any 
persons  so  engaged,  such  person  must  register  as  an  associated  person.  In  such  case,  check  box  2  on  pagm 
2  of  this  form  and  enclose  the  registration  fee  of  $20.00. 

KU  TO  COHyLETE  THE  FORM:  Tliis  form  should  be  typewritten  or  printed  in  black  ink;  a  duplicate  should  be  retained  for 
yomr  films.  All  questions  should  be  answered  completely  ai.d  accurately  to  eliminate  delay  and  assise  in  prompt  handling. 

If  additional  space  is  needed,  use  an  attaciimcnt  and  refer  to  the  corresponding  item  number  on  the  form.  Be  sure  to  datO 
and  sign  the  certification  on  page  3  of  tlie  form. 

Schedule  A.  If  this  is  an  application  for  ngist  r.it  ion  as  a  floor  broker,  complete  and  attach  Schedule  A. 

Renewal  of  Registration  as  Floor  Broker  or  Associated  Person.  If  this  is  an  application  for  renewal  of  your 
registratlom  as  a  floor  broker  or  as.sociatcd  person,  answers  to  certain  items  have  been  preprinted  on  the  Form  8-R 
furnished  by  the  Commisslcn  for  your  reregistration.  Examine  carefully  any  preprinted  answers  for  accuracy  and  com¬ 
pleteness.  Where  preprinted  answers  are  inaccurate  or  incomplete, make  changes  or  additions  on  the  application  form;  it 
space  is  not  sufficient,  use  an  attachment  to  the  form. 

In  completing  your  application  for  renewal  of  your  registration  as  a  floor  broker  or  associated  person,  you  may 
shorten  your  answers  to  items  6,  7,  8,  9  and  10  on  Form  8-R  and  to  items  2,  3  and  4  on  Schedule  A  of  the  form.  For  each 
such  item.  If  there  have  been  no  changes  in  the  information  previously  furnished  to  the  Commission  on  your  last  appli¬ 
cation  (or  on  a  supplemental  Form  3-R),  you  may  insert  the  words  "Mo  Change."  If  there  have  been  no  such  changes  but 
additional  Information  is  required  to  be  reported,  you  may  insert  the  words  "Information  Since  Last  Application"  and 
then  provide  all  such  additional  information  required  to  update  your  registration  file  All  other  itess  must  be  an¬ 
swered  completely.  This  shortened  procedure  may  be  used  unless  the  Commission  requests  otherwise. 

REGISTRATION  FEE:  Each  application  for  registration,  or  renewal  of  registration,  as  a  floor  broker  or  an  associated 
person  mist  be  accompanied  by  a  fee  of  $20.  flake  checks  payable  to  the  Comtaodity  Futures  Trading  Conmission. 

WHERE  TO  FILE:  If  you  are  applying  for  registration  as  an  ASSOCIATED  FERSON,  send  the  original  copy  of  the  completed  fora 
to  the  Central  Regional  Office  of  the  Commodity  Futures  Trading  Comaisslon  at  Sears  Tower,  48th  Floor,  233  S.  Wackcr  Drive, 
efticago,  Illinois  60606.  If  you  are  applying  for  registration  as  a  FLOOR  BROKER,  send  the  original  copy  of  the  completed 
Form  8-R  to  the  nearest  regional  office  of  the  Commodity  Futures  Trading  Conmission.  If  you  are  filing  in  conneeiiom  with 
the  registration  of  a  FUTURES  COHilSSION  MERCHAMT,  COMMODITT  TRADING  ADVISOR  or  COMMODITY  POOL  OPERATOR,  attach  the  origtamt 
copy  of  the  completed  Form  8-R  to  the  related  Form  7-R.  (Refer  to  instruction  on  "Where  to  File"  on  Form  7-R.)  Retain  Chm 
completed  duplicate  copy  of  Forpi  8-R  for  your  files. 

NOTICE  OF  RECISTRATIOH; 

Floor  Brokers.  Vou  will  be  notified  by  the  Cororoodity  Futures  Trading  Commissior,  when  your  registration  hat  be¬ 
come  effective.  Your  registration  will  expire  at  the  end  of  the  calendar  year. 

Persons.  A  license  will  be  issued  to  you  by  the  Coiaodlty  Futures  Trading  Commission  ns  notice  that 
your  registration  has  Itccome  effective.  Your  registration  period  will  be  established  by  the  Commission  for  a  period 
of  not  less  than  one  year  and  not  more  than  two  years  from  the  effective  date  of  your  registration.  The  explcetlon 
date  of  your  registration  period  will  appear  op  your  license. 

^jdivjdujj^ls.  Tliis  Is  NOT  an  application  for  rugislratlon  and  you  are  not  required  to  file  this  Form  8-11 
periodically.  However,  certain  infonmition  nust  be  kept  up-to-date.  See  instructions  below. 

Report  promptly,  on  Form  3-R,  any  actions  or  events  occurring  subsequent  to  the  fUisH 
this  fom  which  affect  your  answers  to;  item  1,  item  2,  items  4(n)  or  4(b)  (if  an  associated  person).  Item  S  (If 
a  floor  broker),  or  items  llA,  113,  llC,  12A,  12B,  12C  or  12D  of  Form  3-R;  or  items  3  or  4  of  Schedule  A. 
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COHMODITV  KUTURKS  TRADING  COMMISSION 
SCHEDULE  A  OP  FORM  8-R 

;^lication  for  Registration  as  Floor  Rroker 


1.  Name  of  /{^plicant 


last 


first 


middle 


2»  List  U,S,  commodity  excliangcs  of  v-tiich  you  are  a  member,  (If  mzinl'ership  is 
pending,  so  indicate.) 


3.  Name  of  each  principal  clearing  member  tlirough  v’hom  transactions  in  oommodit}’'  futures 
are  cleared  for  your  <y,m  account  or  for  any  account  v/liich  you  control  or  in 
viiich  VDU  have  a  financial  interest.  (Exclude  clearing  mnanbers  \4io  are  used  CMily 
occasionally.)  If  check  here  D 


4.  Name  of  each  principal  clearing  meanrj.Ter  for  \4yDm  you  are  currently  mgaged  as 
floor  broker.  If  IKMC,  chcicik  here  1  ) 
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